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8TLB[ÊXLJ�
CF[QJFD[FÈTUXB

8�DFMV�PDISPOZ�QS[FE�QPSB�FOJFN�QS�EFN�
FMFLUSZD[OZN�J�OJFCF[QJFD[FÈTUXFN�[SBOJFOJB�
QS[Z�V�ZULPXBOJV�LPTJBSLJ�PCPXJ�[VK��
OBTUÁQVK�DF�QPETUBXPXF�XTLB[ÊXLJ�
CF[QJFD[FÈTUXB�

n 1S[FE�V�ZDJFN�VS[�E[FOJB�QSPT[Á�QS[FD[ZUB½�
VXB�OJF�JOTUSVLDKÁ�PCT�VHJ�J�QPTUÁQPXB½�[HPEOJF�
[�QPEBOZNJ�X�OJFK�XTLB[ÊXLBNJ�

n *OTUSVLDKÁ�PCT�VHJ�QS[FDIPXB½�EP�QÊxOJFKT[FHP�
V�ZDJB�J�EMB�FXFOUVBMOFHP�LPMFKOFHP�X�BwDJDJFMB�
VS[�E[FOJB�

n 1S[FTUS[FHB½�XTLB[ÊXFL�CF[QJFD[FÈTUXB�
J XTLB[ÊXFL�PTUS[FHBXD[ZDI�VNJFT[D[POZDI�
OB VS[�E[FOJV�

0CT�VHVK�DZ

n ;BCSBOJB�TJÁ�V�ZDJB�VS[�E[FOJB�E[JFDJPN�J�N�PEP�
DJBOZN�QPOJ�FK����SPLV��ZDJB
�LUÊSZN�OJF�KFTU�
[OBOB�OJOJFKT[B�JOTUSVLDKJ�PCT�VHJ��1S[FQJTZ�UFSF�
OPXF�NPH��PLSFwMJ½�NJOJNBMOZ�XJFL�PTPCZ�
EPQVT[D[POFK�EP�PCT�VHJ�VS[�E[FOJB�

n 0TPCZ�PCT�VHVK�DF�VS[�E[FOJF�NVT[��QPTJBEB½�
E�VHJF
�QS[ZMFHBK�DF�TQPEOJF�J�OJFwMJ[HBK�DF�TJÁ�
CVUZ�

0CT[BS�QSBDZ

n 1S[FE�SP[QPD[ÁDJFN�QSBDZ�OBMF�Z�EPL�BEOJF�
TQSBXE[J½�PCT[BS�QSPXBE[FOJB�SPCÊU�J�VTVO�½�
[ OJFHP�XT[ZTULJF�DJB�B�PCDF
�KBL�OQ��LBNJFOJF
�
QBUZLJ
�ESVUZ
�LPwDJ�JUQ�

n +F�FMJ�OB�PCT[BS[F�QSPXBE[FOJB�SPCÊU�[OBKEVK��
TJÁ�PTPCZ�US[FDJF�	VXBHB��E[JFDJ
�MVC�[XJFS[ÁUB�
	SÊXOJF��ESPCOF��ZK�ULB

�OJF�XPMOP�LPTJ½�USBXZ�

$[BT�QSBDZ

n 1S[FTUS[FHB½�PCPXJ�[VK�DZDI�UFSFOPXZDI�QS[F�
QJTÊX
�LUÊSF�PLSFwMBK��EP[XPMPOZ�D[BT�V�ZDJB�
LPTJBSLJ�	PDISPOB�QS[FE�IB�BTFN

$[BT�QSBDZ
�QBUS[�JOTUSVLDKB�V�ZULPXBOJB�
J PCT�VHJ�

n 5SBXÁ�LPTJ½�UZMLP�QS[Z�wXJFUMF�E[JFOOZN�MVC�
EPCSZN�PwXJFUMFOJV�T[UVD[OZN�

0DISPOB�QS[FE�QPSB�FOJFN�QS�EFN

n +F�FMJ�HOJB[ELP�FMFLUSZD[OF
�EP�LUÊSFHP�
QPE��D[POB�KFTU�LPTJBSLB�OJF�KFTU�[BCF[QJFD[POF�
XZ��D[OJLJFN�PDISPOOZN
�[BCSBOJB�TJÁ�
FLTQMPBUBDKJ�LPTJBSLJ��%PQVT[D[BMOZ�NBLTZNBMOZ�
QS�E�XZ[XBMBK�DZ�����N"�

n 4UPTPXB½�UZMLP�FMFLUSZD[OF�QS[FXPEZ�[BTJMBK�DF�
P�OBTUÁQVK�DZDI�QBSBNFUSBDI�
QS[FLSÊK�DP�OBKNOJFK���Y��
��NN�
�OJF�M�FKT[Z�OJ��
MFLLJF�QS[FXPEZ�X�XÁ�V�HVNPXZN�	)0��3/�'�
[HPEOJF�[�OPSN��%*/�������D[Áw½�����7%&�
�����D[Áw½��
�BMCP�FMFLUSZD[OZ�QS[FXÊE�
[BTJMBK�DZ�P[OBD[POZ�KBLP�EPQVT[D[POZ�EP�[BTUP�
TPXBOJB�[�LPTJBSL��EP�USBXZ�

n 8UZD[LB�J�[��D[LJ�FMFLUSZD[OF�NVT[��CZ½�
XZLPOBOF�[�HVNZ
�NJÁLLJFHP�1$8�MVC�JOOFHP�
UXPS[ZXB�UFSNPQMBTUZD[OFHP�P�UFK�TBNFK�
XZUS[ZNB�PwDJ�NFDIBOJD[OFK�MVC�NVT[��CZ½�
QPXMFD[POF�UBLJN�UXPS[ZXFN�

n 8UZD[LB�J�HOJB[ELP�QS[Z��D[FOJPXF�NVT[��
QPTJBEB½�PDISPOÁ�QS[FE�XPE��SP[CSZ[HPX��

n ;BCSBOJB�TJÁ�V�ZDJB�VT[LPE[POZDI
��BNMJXZDI�MVC�
QPQM�UBOZDI�FMFLUSZD[OZDI�QS[FXPEÊX�
[BTJMBK�DZDI�

n +F�FMJ�TQFDKBMOB�wSVCB�NPDVK�DB�[FTQÊ��UO�DZ�
KFTU�VT[LPE[POB
�LPTJBSLB�OJF�TQF�OJB�XBSVOLÊX�
CF[QJFD[FÈTUXB�FMFLUSZD[OFHP�

n 8�D[BTJF�QSBDZ�LPTJBSL��OBMF�Z�TUBMF�QSPXBE[J½�
QS[FXÊE�FMFLUSZD[OZ�

&LTQMPBUBDKB

n 1S[FE�V�ZDJFN�QS[FQSPXBE[J½�[BXT[F�OBKQJFSX�
LPOUSPMÁ�X[SPLPX��VS[�E[FOJB�

n 6T[LPE[POF�MVC�[V�ZUF�D[ÁwDJ�OBMF�Z�
OBUZDINJBTU�XZNJFOJ½�

n 6S[�E[FOJF�FLTQMPBUPXB½�UZMLP�X�TUBOJF�
UFDIOJD[OZN�QS[FQJTBOZN�QS[F[�KFHP�
QSPEVDFOUB�

n 6�ZULPXOJL�VS[�E[FOJB�KFTU�PEQPXJFE[JBMOZ�[B�
XZQBELJ�[�VE[JB�FN�PTÊC�US[FDJDI�MVC�PCDFHP�
NJFOJB�

n 8Z��D[Z½�TJMOJL�OB�D[BT�QS[FQSPXBE[BOJB�
VS[�E[FOJB�QS[F[�JOOF�QPXJFS[DIOJF
�OJ��
QPXJFS[DIOJB�LPT[POB�

n /JF�X��D[B½�TJMOJLB
�KF�FMJ�PTPCB�PCT�VHVK�DB�
	MVC PTPCZ�US[FDJF
�TUPJ�QS[FE�LBOB�FN�
XZMPUPXZN�	LPTJBSLB�[�CPD[OZN�LBOB�FN�
XZMPUPXZN
�

n ,PTJBSLÁ�EP�USBXZ�V�ZXB½�UZMLP�OB�USBXOJLBDI�
n /JF�XPMOP�XZ��D[B½�E[JB�BOJB��XZQPTB�FOJB�CF[�

QJFD[FÈTUXB�BOJ�FMFNFOUÊX�PDISPOOZDI�LPTJBSLJ�
n ,PTJBSLÁ�NP�OB�X��D[B½�UZMLP�XUFEZ
�KF�FMJ�

[FTQÊ��UO�DZ�TXPCPEOJF�TJÁ�PCSBDB��&XFOUVBMOF�
OBQÁEZ�XZTQS[ÁHMJ½�
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n +F�FMJ�[BDIPE[J�LPOJFD[OPw½�QPEOJFTJFOJB�
LPTJBSLJ�EP�TUBSUV
�[FTQÊ��UO�DZ�NVTJ�XTLB[ZXB½�
X�LJFSVOLV�PE�PTPCZ�PCT�VHVK�DFK�

n %�POJF�J�TUPQZ�US[ZNB½�[�EBMB�PE�XJSVK�DZDI�
D[ÁwDJ�VS[�E[FOJB�

n 6�ZULPXBOJF�LPTJBSLJ�EP[XPMPOF�KFTU�UZMLP�
[ [BDIPXBOJFN�PETUÁQV�CF[QJFD[FÈTUXB
�LUÊSZ�
XZ[OBD[B�VDIXZU�QSPXBE[�DZ�

n ;XSBDB½�VXBHÁ�OB�QFXO��QPTUBXÁ�

n /JF�XPMOP�QPEOPTJ½�BOJ�QS[FOPTJ½�LPTJBSLJ�
[ QSBDVK�DZN�TJMOJLJFN��0ED[FLB½
�B��[FTQÊ��
UO�DZ�DB�LPXJDJF�TJÁ�[BUS[ZNB�J�XZK�½�XUZD[LÁ�
[ HOJB[ELB�TJFDJPXFHP�

n ,PTJ½�[BXT[F�X�QPQS[FL�[CPD[B��/JF�QSPXBE[J½�
LPTJBSLJ�QPE�HÊSÁ�BOJ�[�HÊSZ
�OJF�LPTJ½�[CPD[Z�
P OBDIZMFOJV�XJÁLT[ZN�OJ�������

n ;BDIPXB½�PTUSP�OPw½�QS[Z�[NJBOJF�LJFSVOLV�
J QS[Z�LPT[FOJV�X�SVDIV�EP�UZ�V�

n ,PTJBSLÁ�QSPXBE[J½�UZMLP�X�UFNQJF�LSPLÊX�

/JF�QP[PTUBXJB½�LPTJBSLJ�CF[�OBE[PSV�

1S[FHM�E
�LPOTFSXBDKB�J�QS[FDIPXZXBOJF

1S[FE�QS[ZTU�QJFOJFN�EP�XT[FMLJDI�QSBD�QS[Z�
VS[�E[FOJV��

n 8Z��D[Z½�TJMOJL
�PED[FLB½
�B��[FTQÊ��UO�DZ�
DB�LPXJDJF�TJÁ�[BUS[ZNB�J�XZK�½�XUZD[LÁ�
[ HOJB[ELB�TJFDJPXFHP�

n %P�QSBD�QS[Z�[FTQPMF�UO�DZN�[B�P�Z½�SÁLBXJDF�
PDISPOOF�

n /JF�QSZTLB½�LPTJBSLJ�XPE��

n 8T[FMLJF�OBQSBXZ�VS[�E[FOJB�NP�OB�QS[FQSP�
XBE[J½�UZMLP�X�BVUPSZ[PXBOZN�QVOLDJF�
TFSXJTPXZN�

$[ÁwDJ�[BNJFOOF�J�XZQPTB�FOJF

n 4UPTPXB½�UZMLP�PSZHJOBMOF�D[ÁwDJ�[BNJFOOF�
J PSZHJOBMOF�XZQPTB�FOJF�

n ;BTUS[FHB�TJÁ�QSBXP�XQSPXBE[BOJB�[NJBO�
LPOTUSVLDZKOZDI�J�XFSTKJ�VS[�E[FOJB�

8ZQPTB�FOJF�CF[QJFD[FÈTUXB
%xXJHOJB�X��D[BK�DB

8�NPNFODJF�XZTU�QJFOJB�OJFCF[QJFD[FÈTUXB�
[XPMOJ½�ExXJHOJÁ�X��D[BK�D�
�TJMOJL�J�[FTQÊ��UO�DZ�
[BUS[ZNBK��TJÁ�

%xXJHOJ�X��D[BK�DFK�OJF�XPMOP�CMPLPXB½
�NVTJ�
XZ��D[B½�OBUZDINJBTU�QP�[XPMOJFOJV�OBDJTLV�

8ZQPTB�FOJF�PDISPOOF
,MBQB�PUXPSV�XZS[VUPXFHP

8ZQPTB�FOJF�PDISPOOF�DISPOJ�QS[FE�[SBOJFOJFN�
QS[FENJPUBNJ�XZS[VDBOZNJ�QS[F[�[FTQÊ��UO�DZ�
/JF�XPMOP�V�ZULPXB½�LPTJBSLJ�CF[�XZQPTB�FOJB�
PDISPOOFHP�

;OBD[FOJF�TZNCPMJ�OB�
VS[�E[FOJV

1S[FE�VSVDIPNJFOJFN�VS[�E[FOJB�
QS[FD[ZUB½�JOTUSVLDKÁ�PCT�VHJ�

/B�PCT[BS�OJFCF[QJFD[FÈTUXB�OJF�
EPQVT[D[B½�PTÊC�US[FDJDI�

1S[FE�QS[ZTU�QJFOJFN�EP�QSBDZ�
QS[Z�[FTQPMF�UO�DZN�XZK�½�
XUZD[LÁ�[�HOJB[ELB�TJFDJPXFHP�

6XBHB�OJFCF[QJFD[FÈTUXP��&MFL�
USZD[OZ�QS[FXÊE�[BTJMBK�DZ�US[Z�
NB½�[�EBMB�PE�[FTQP�V�UO�DFHP�

6XBHB�OJFCF[QJFD[FÈTUXP��
%�POJF�J�TUPQZ�US[ZNB½�[�EBMB�PE�
[FTQP�V�UO�DFHP�

8�UFK�JOTUSVLDKJ�PCT�VHJ
/JFCF[QJFD[FÈTUXP��

8�QS[ZQBELV�OJFQS[FTUS[FHBOJB�HSP[J�
OJFCF[QJFD[FÈTUXP�[SBOJFOJB�PTÊC�

;BTUPTPXBOJF�[HPEOF�
[ QS[F[OBD[FOJFN
5B�LPTJBSLB�EP�USBXZ�QS[F[OBD[POB�KFTU�
XZ��D[OJF�EP�LPT[FOJB�USBXZ
�LB�EF�JOOF�
[BTUPTPXBOJF�KFTU�[BCSPOJPOF�

,PTJBSLB�EP�USBXZ�OBEBKF�TJÁ�UZMLP�EP�QSZXBUOFHP�
V�ZULV�X�PHSÊELV�QS[ZEPNPXZN�J�E[JB�LPXZN�
+BLP�VS[�E[FOJB�EP�V�ZULV�QSZXBUOFHP�X�PHSÊELV�
QS[ZEPNPXZN�J�E[JB�LPXZN�V[OBXBOF�T��UZMLP�
LPTJBSLJ�TUPTPXBOF�EP�QJFMÁHOBDKJ�QSZXBUOZDI�
USBXOJLÊX
�B�OJF�X�QVCMJD[OZDI�PCJFLUBDI
�QBSLBDI
�
PwSPELBDI�TQPSUPXZDI
�BOJ�X�SPMOJDUXJF�J�MFwOJDUXJF��

0TPCZ�OJFEPQVT[D[POF�EP�PCT�VHJ�

0TPCPN
�LUÊSF�OJF�[OBK��JOTUSVLDKJ�PCT�VHJ
�
E[JFDJPN
�N�PEPDJBOZN�QPOJ�FK����SPLV��ZDJB
�
PTPCPN�[OBKEVK�DZN�TJÁ�QPE�XQ�ZXFN�BMLPIPMV
�
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OBSLPUZLÊX�MVC�NFEZLBNFOUÊX�OJF�XPMOP�
PCT�VHJXB½�VS[�E[FOJB�

%P[XPMPOZ�D[BT�QSBDZ�LPTJBSL��FMFLUSZD[O��
	[HPEOJF�[�QS[FQJTBNJ�LSBKPXZNJ�P�PDISPOJF�QS[FE�
IB�BTFN

1SPT[Á�QS[FTUS[FHB½�SÊXOJF��PCPXJ�[VK�DZDI�QS[F�
QJTÊX�UFSFOPXZDI�EPUZD[�DZDI�V�ZULPXBOJB�LPTJB�
SFL�FMFLUSZD[OZDI�

.POUB�

.POUB��VS[�E[FOJB�QS[FQSPXBE[J½�[HPEOJF�
[ PEE[JFMO��JOTUSVLDK��NPOUB�V
�LUÊSB�OBMF�Z�EP�
[BLSFTV�EPTUBXZ�

0DISPOB�wSPEPXJTLB
�VTVXBOJF�PQBLPXBOJB

.BUFSJB�Z�V�ZUF�EP�PQBLPXBOJB�VS[�E[FOJB�OBEBK��TJÁ�
EP�QS[FSÊCLJ�XUÊSOFK��1SPT[Á�VTVO�½�PQBLPXBOJF�
X TQPTÊC�[HPEOZ�[�PCPXJ�[VK�DZNJ�QS[FQJTBNJ�

6SVDIBNJBOJF�VS[�E[FOJB
6S[�E[FOJF�NP�OB�VSVDIBNJB½�EPQJFSP�QP�
LPNQMFUOZN�NPOUB�V�XT[ZTULJDI�FMFNFOUÊX�

-JD[CB�QPEBOB�[�MFXFK�TUSPOZ
�QS[FE�
UFLTUFN�	OQ���
�XTLB[VKF�OVNFS�

PEQPXJFEOJFHP�SZTVOLV�

1S[FE�LB�EZN�VSVDIPNJFOJFN�OBMF�Z�TQSBXE[J½
�D[Z�
FMFLUSZD[OZ�QS[FXÊE�[BTJMBK�DZ�OJF�KFTU�VT[LPE[POZ��
OJF�XPMOP�QPE��D[B½�VS[�E[FOJB�[�VT[LPE[POZN�
FMFLUSZD[OZN�QS[FXPEFN�[BTJMBK�DZN�

6T[LPE[POZ�FMFLUSZD[OZ�QS[FXÊE�

[BTJMBK�DZ�UP�[BHSP�FOJF��ZDJB�

1PE��D[FOJF�EP�TJFDJ�FMFLUSZD[OFK

/BQJÁDJF�QPEBOF�OB�UBCMJD[DF�[OBNJPOPXFK�
VS[�E[FOJB�	����7~
�NVTJ�CZ½�[HPEOF�[�OBQJÁDJFN�
xSÊE�B�QS�EV��#F[QJFD[OJL�TJFDJPXZ��NJO�����"�

8UZD[LÁ�FMFLUSZD[OFHP�QS[FXPEV�[BTJMBK�DFHP�
X�P�Z½�EP�[FTQP�V�XZ��D[OJL�XUZD[LB�

;BCF[QJFD[Z½�QS[FXÊE�QS[FE�XZSXBOJFN�OB�[BD�
[FQJF�EP�UFHP�QS[F[OBD[POZN��1ÁUMB�FMFLUSZD[OFHP�
QS[FXPEV�[BTJMBK�DFHP�NVTJ�CZ½�UBL�E�VHB
�BCZ�[BD�
[FQ�[BCF[QJFD[BK�DZ�QS[FXÊE�QS[FE�XZSXBOJFN�
NÊH��QS[FTVXB½�TJÁ�TXPCPEOJF�[�KFEOFK�TUSPOZ�OB�
ESVH��

8��D[BOJF�TJMOJLB

/JF�X��D[B½�LPTJBSLJ�X�XZTPLJFK�USBXJF�

/BDJTO�½�QS[ZDJTL�XZ��D[OJLB�OB�[FTQPMF�
XZ��D[OJL�XUZD[LB�J�QS[ZUS[ZNB½�XDJwOJÁUZ�

%xXJHOJÁ�[BCF[QJFD[BK�D��QS[ZDJTO�½�EP�VDIZ�
XZUV�QSPXBE[�DFHP�J�QS[ZUS[ZNB½���ExXJHOJB�[BCF[�
QJFD[BK�DB�OJF�[BTLBLVKF�
;XPMOJ½�QS[ZDJTL�XZ��D[OJLB�

8�D[BTJF�QSBDZ�FMFLUSZD[OZ�QS[FXÊE�[BTJMBK�DZ�
VL�BEB½�[BXT[F�OB�DIPEOJLV�MVC�OB�TLPT[POFK�
QPXJFS[DIOJ�

8Z��D[BOJF�TJMOJLB

;XPMOJ½�ExXJHOJÁ�X��D[BK�D��
%xXJHOJB�X��D[BK�DB�XSBDB�BVUPNBUZD[OJF�EP�
QP[ZDKJ�[FSP�

/Ê��UO�DZ�PCSBDB�TJÁ�KFT[D[F�LJMLB�

TFLVOE�QP�XZ��D[FOJV�TJMOJLB�q�EMBUFHP�

OJF�XL�BEB½�S�L�QPE�LPTJBSLÁ�

8��D[BOJF�OBQÁEV�LÊ��

	UZMLP�EMB�VS[�E[FÈ�[�OBQÁEFN�LÊ�

1S[ZDJTO�½�ExXJHOJÁ�TQS[ÁH�B�EP�HÊSOFK�D[ÁwDJ�

VDIXZUV�QSPXBE[�DFHP�J�QS[ZUS[ZNB½�q�ExXJHOJB�
TQS[ÁH�B�OJF�[BTLBLVKF�

1SÁELPw½�KB[EZ��PL���
��LN�I�

8Z��D[BOJF�OBQÁEV�LÊ�

;XPMOJ½�ExXJHOJÁ�TQS[ÁH�B�

/BTUBXJBOJF�XZTPLPwDJ�DJÁDJB

1BUS[�JOTUSVLDKB�NPOUB�V

8T[ZTULJF�LP�B�NVT[��CZ½�VTUBXJPOF�OB�UFK�
TBNFK�XZTPLPwDJ�

1S[FHM�E�J�LPOTFSXBDKB
1S[FE�QS[ZTU�QJFOJFN�EP�QS[FHM�EV
�

LPOTFSXBDKJ�J�D[ZT[D[FOJB�XZK�½�XUZD[LÁ�

[ HOJB[ELB�TJFDJPXFHP�

6S[�E[FOJB�OJF�QSZTLB½�XPE��
8PEB�NP�F�[OJT[D[Z½�[FTQÊ��XZ��D[OJL�XUZD[LB�
PSB[�TJMOJL�FMFLUSZD[OZ�

6S[�E[FOJF�NP�OB�D[ZwDJ½�wDJFSL�
�[NJPUL��SÁD[O��
����JUQ�

;MFDJ½�TQSBXE[FOJF�VS[�E[FOJB�
X BVUPSZ[PXBOZN�QVOLDJF�TFSXJTPXZN�
X OBTUÁQVK�DZDI�QS[ZQBELBDI�

B
 QP�OBKFDIBOJV�OB�QS[FT[LPEÁ

C
 QS[Z�OBH�ZN�[BUS[ZNBOJV�TJMOJLB
D
 KF�FMJ�OÊ��KFTU�XZHJÁUZ�	OJF�XPMOP�QSPTUPXB½


8�EOJ�QPXT[FEOJF�
������������

8�OJFE[JFMF�J�wXJÁUB�
[BCSPOJPOF�
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E
 KF�FMJ�XB��TJMOJLB�KFTU�XZHJÁUZ��	OJF�XPMOP�
QSPTUPXB½


F
 [XBSDJF�X�QS[Z��D[V�FMFLUSZD[OFHP�QS[FXPEV�
[BTJMBK�DFHP

G
 VT[LPE[FOJF�TQS[ÁH�B
H
 VT[LPE[FOJF�QBTLB�LMJOPXFHP

8ZNJBOB�J�PTUS[FOJF�OP�B�LPTJBSLJ

/P�F�PTUS[Z½�[BXT[F�OB�[BLPÈD[FOJF�TF[POV
�
B KF�FMJ�UP�LPOJFD[OF�XZNJFOJ½�OB�OPXF��0TUS[FOJF�
MVC�XZNJBOÁ�OP�Z�[MFDJ½�UZMLP�X�BVUPSZ[PXBOZN�
QVOLDJF�TFSXJTPXZN�	QPNJBS�J�XZXB�FOJF
��

/JFXZXB�POF�OP�F�QSPXBE[��EP�TJMOZDI�

ESHBÈ�LPTJBSLJ���OJFCF[QJFD[FÈTUXP�

XZQBELV�

;HPEOJF�[�XZUZD[OZNJ�7%&�����	QS[FQJTZ�
OJFNJFDLJF
�QP�QSBDBDI�QS[Z�D[ÁwDJBDI�J[PMVK�DZDI�
	OQ��EFNPOUB��OP�B
�NVTJ�CZ½�QS[FQSPXBE[POB�
LPOUSPMB�TLVUFD[OPwDJ�J[PMBDKJ�PDISPOOF�Ð�
BVUPSZ[PXBOZ�QVOLU�TFSXJTPXZ�

1S[FDIPXZXBOJF�VS[�E[FOJB

1P�TLPT[FOJV�USBXZ�XZD[ZwDJ½�HSVOUPXOJF�
VS[�E[FOJF�
6S[�E[FOJF�QS[FDIPXZXB½�X�TVDIZN�
QPNJFT[D[FOJV�q�VS[�E[FOJF�PETUBXJ½�EPQJFSP�QP�
PDI�PE[FOJV�TJMOJLB�

(ÊSO��D[Áw½�VDIXZUV�QSPXBE[�DFHP�NP�OB�[�P�Z½�
OB�D[BT�QS[FDIPXZXBOJB
�XUFEZ�VS[�E[FOJF�[BKNJF�
NOJFK�NJFKTDB�
8�UZN�DFMV�PELSÁDJ½�OBLSÁULJ�TLS[ZEF�LPXF�
q�PL� � PCSPUÊX�

0TUSP�OJF��8�D[BTJF�TL�BEBOJB�VDIXZUV�
QSPXBE[�DFHP�OJF�[BLMFT[D[Z½�QS[FXPEV�
[BTJMBK�DFHP�

(XBSBODKB
&XFOUVBMOF�C�ÁEZ�NBUFSJB�PXF�MVC�QSPEVLDZKOF�
VS[�E[FOJB�VTVXBNZ�X�D[BTJF�PCPXJ�[ZXBOJB�
PLSFTV�HXBSBODZKOFHP�XFE�VH�OBT[FK�EFDZ[KJ�BMCP�
X XZOJLV�OB�QSBXZ�BMCP�EPTUBXZ�[BTUÁQD[FK�

0LSFT�HXBSBODKJ�LJFSVKF�TJÁ�XFE�VH�QSBXB�EBO�FHP�
LSBKV
�X�LUÊSZN�VS[�E[FOJ�[PTUB�P�[BLVQJPOF�

6E[JFMBOB�QS[F[�OBT�HXBSBODKB�PCPXJ�[VKF�UZMLP�
Z QS[ZQBELV�

n 1SBXJE�PXFHP�PCDIPE[FOJB�TJÁ�[�VS[�E[FOJFN�

n 1S[FTUSF[FHBOJB�JOTUSVLDKJ�PCT�VHJ�
n 6[ZXBOJB�PSZHJOBMOZDI�D[ÁwDJ�[BTUÁQD[ZDI�

n 4JMOJLÊX�TQBMJOPXZDI�q�EMB�OJDI�PCPXJ�[VK��
PEE[JFMOF�QS[FQJTZ�HXBSBODZKO�F�EMB�EBOZDI�
QSPEVDFOUÊX�TJMOJLÊX�

(XBSBODKB�XZHBTB�X�QS[ZQBELV�

n 1SÊC�OBQSBXZ�VS[�E[FOJB�

n 1S[FQSPXBE[FOJB�[NJBO�UFDIOJD[OZDI�
VS[�E[FOJB�

n ;BTUPTPXBOJB�OJF[HPEOFHP�[�V[ZDJFN�OQ��
6[ZXBOJB�QS[FNZT�PXFHP�MVC�LP�NVOBMOFHP�

(XBSBODKB�OJF�PCFKNVKF�
n 6T[LPE[ÀO�MBLJFSV�X�XZOJLV�[XZL�FHP�V[ZDJB�

n $[ÁwDJ�[V[ZXBK�DZDI�TJÁ
�P[OBD[POZDI�OB�MJwDJF�
D[ÁwDJ�[BTUÁQD[ZDI�X�OBTU�ÁQVK�D��SBNLÁ
� �

8�QS[ZQBELV�XZLPS[ZTUBOJB�HXBSBODKJ�QSPTJNZ�
[XSÊDJ½�TJÁ�[�OJOJFKT[ZN�LBSU��H�XBSBODZKO��PSB[�
EPXPEFN�[BLVQV�EP�TXPKFHP�TQS[FEBXDZ�MVC�EP�
OBKCMJ[T[FH�P�QVOLUV�TFSXJTPXFHP�EMB�LMJFOUÊX�
%[JÁLJ�OJOJFKT[FK�HXBSBODKJ�VTUBXPXF�SPT[D[FOJB�
HXBSBODZKOF�LVQVK�DFHP�X�TU�PTVOLV�EP�
TQS[FEBXDZ�T��[BDIPXBOF�

!
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6TVXBOJF�VTUFSFL
1S[FE�QS[ZTU�QJFOJFN�EP�QS[FHM�EV
�LPOTFSXBDKJ�J�D[ZT[D[FOJB�VS[�E[FOJB�OBMF�Z�XZ��D[Z½�

VS[�E[FOJF
�XZK�½�XUZD[LÁ�[�HOJB[ELB�TJFDJPXFHP�J�[BD[FLB½
�B��EP�DB�LPXJUFHP�

[BUS[ZNBOJB�[FTQP�V�UO�DFHP�

6TUFSLJ
�LUÊSZDI�OJF�EB�TJÁ�VTVO�½�X�TQPTÊC�PQJTBOZ�XZ�FK�OBMF�Z�[MFDJ½�EP�VTVOJÁDJB�UZMLP�X�BVUPSZ[PXBOZN�
XBST[UBDJF�TQFDKBMJTUZD[OZN�	QVOLU�TFSXJTPXZ
�

;BL�ÊDFOJF 6TVOJÁDJF

4JMOJL�OJF�X��D[B�TJÁ� 4QSBXE[J½�FMFLUSZD[OZ�QS[FXÊE�[BTJMBK�DZ�J�XZ��D[OJL�PDISPOOZ�
	CF[QJFD[OJL



XZTUBSUPXB½�VS[�E[FOJF�OB�OJTLJFK�USBXJF�MVC�OB�TLPT[POFK�QPXJFS[DIOJ


XZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ�q�OÊ��NVTJ�PCSBDB½�TJÁ�TXPCPEOJF
4LPSZHPXB½�XZTPLPw½�DJÁDJB�

.PD�TJMOJLB�TQBEB� 4LPSZHPXB½�XZTPLPw½�DJÁDJB��
XZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ
�
[MFDJ½�OBPTUS[FOJF�XZNJBOÁ�OP�B�Ð�BVUPSZ[PXBOZ�QVOLU�TFSXJTPXZ�

,PT[�OJF�XZQF�OJB�TJÁ�USBX�� 4LPSZHPXB½�XZTPLPw½�DJÁDJB�
[BD[FLB½
�B��USBXB�PCFTDIOJF��
[MFDJ½�OBPTUS[FOJF�XZNJBOÁ�OP�B�ÐBVUPSZ[PXBOZ�QVOLU�TFSXJTPXZ
�
XZD[ZwDJ½�LSBUÁ�LPT[B
�XZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ�

/BQÁE�LÊ��OJF�E[JB�B� /BTUBXJ½�DJÁH�P�#PXEFOB

TQSBXE[J½�QBTFL�LMJOPXZ�TQS[ÁH�P

TQSBXE[J½
�D[Z�LP�B�OBQÁEPXF�OJF�T��VT[LPE[POF�

!
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#F[QF¿OPTUOÄ�QPLZOZ

1ÏJ�QPVsJUÄ�TFLB¿LZ�US¸WZ�QMBUÄ�L�PDISBOÃ�QSPUJ�
ÑSB[V�FMFLUSJDLÔN�QSPVEFN�B�OFCF[QF¿Ä�
QPSBOÃOÄ�O¸TMFEVKÄDÄ�[¸LMBEOÄ�CF[QF¿OPTUOÄ�
QPLZOZ�

n 1ÏF¿UÃUF�TJ�O¸WPE�OB�PCTMVIV�B�QP¿ÄOFKUF�TJ�QPEMF�
OÃIP�

n 6TDIPWFKUF�O¸WPE�OB�PCTMVIV�QSP�QP[EÃKuÄ�QPVsJUÄ�
B�O¸TMFEVKÄDÄ�NBKJUFMF�

n %PESsVKUF�CF[QF¿OPTUOÄ�QPLZOZ
�KBLPs�J�WÔTUSBsO¸�
VQP[PSOÃOÄ�OB�TFLB¿DF�

0CTMVIB

n %ÃUJ�B�NMBEJTUWÄ�NMBEuÄ����MFU
�LUFÏÄ�OFKTPV�T�O¸WP�
EFN�OB�QPVsJUÄ�TF[O¸NFOJ
�OFTNÄ�TFLB¿LV�
QPVsÄWBU��4QPEOÄ�WÃLPW¸�ISBOJDF�NÐsF�CÔU�TUBOP�
WFOB�NÄTUOÄNJ�QÏFEQJTZ�

n /PTUF�EMPVIÀ
�UÃTOÃ�QÏJMÀIBKÄDÄ�LBMIPUZ�B�QFWOÀ
�
OFLMPV[BKÄDÄ�CPUZ�

1SBDPWOÄ�PCMBTU

n ;LPOUSPMVKUF�ÑQMOÃ�B�QF¿MJWÃ�UFSÀO�L�TF¿FOÄ��
0ETUSBÉUF�WuFDIOZ�DJ[Ä�QÏFENÃUZ
�KBLP�OBQÏ��
LBNFOZ
�LMBDLZ
�ES¸UZ
�LPTUJ�BUE�

n /BDI¸[FKÄ�MJ�TF�W�QSBDPWOÄ�PCMBTUJ�PTPCZ�	QP[PS��
EÃUJ
�OFCP�[WÄÏBUB�	ECFKUF�UBLÀ�OB�ESPCOÀ�
sJWP¿JDIZ

�OFTNÄ�TF�US¸WB�TFLBU�

1SPWP[OÄ�EPCZ

n %PESsVKUF�QSPWP[OÄ�EPCZ�TQFDJGJDLÀ�QSP�TFLB¿LZ�
W�EBOÀ�[FNJ�	PDISBOB�QSPUJ�IMVLV
�
1SPWP[OÄ�EPCZ�WJ[�O¸WPE�OB�PCTMVIV�

n 4F¿FOÄ�QSPW¸EÃKUF�QPV[F�[B�EFOOÄIP�TWÃUMB�OFCP�
QÏJ�EPCSÀN�PTWÃUMFOÄ�

0DISBOB�QÏFE�ÑSB[FN�FMFLUSJDLÔN�QSPVEFN

n /FOÄ�EPWPMFOP�QSPWP[PWBU�TFLB¿LV�US¸WZ�
OB TÄfPWÔDI�[¸TVWL¸DI�CF[�TQÄOB¿F�DIZCPWÀIP�
QSPVEV��1ÏÄQVTUOÔ�NBYJN¸MOÄ�WZCBWPWBDÄ�QSPVE��
���N"�

n 1ÏJQPKPWBDÄ�WPEJ¿F�QPEMF�O¸TMFEVKÄDÄDI�TQFDJGJ�
LBDÄ�
.JOJN¸MOÄ�QSÐÏF[����Y��
��NN�
�OFTNÄ�CÔU�MFI¿Ä�
OFs�MFILÀ�LBCFMZ�T�QSZsPWÔN�QM¸uUÃN�	)0��3/�'�
QPEMF�%*/�������¿¸TU���7%&������¿¸TU��
�OFCP�
QÏJQPKPWBDÄ�LBCFM�QSPLB[BUFMOÃ�WIPEOÔ�QSP�
TFLB¿LZ�US¸WZ�

n ;¸TUS¿LB�B�TQPKLZ�NVTÄ�CÔU�[�QSZsF
�NÃL¿FOÀIP�
17$�OFCP�KJOÔDI�UFSNPQMBTUJDLÔDI�NBUFSJ¸MÐ�TF�
TUFKOPV�NFDIBOJDLPV�QFWOPTUÄ�OFCP�NVTÄ�CÔU�
UÄNUP�NBUFSJ¸MFN�QPUBsFOZ��

n ;¸TUS¿LB�NVTÄ�CÔU�DIS¸OÃOB�QSPUJ�TUÏÄLBKÄDÄ�WPEÃ�

n 1PuLP[FOÀ
�QSBTLMÀ�OFCP�TQMFUFOÀ�QÏJQPKPWBDÄ�
LBCFMZ�KTPV�OFQÏÄQVTUOÀ�

n &MFLUSJDL¸�CF[QF¿OPTU�TFLB¿LZ�US¸WZ�OFOÄ�
[BSV¿FOB�QÏJ�QPuLP[FOÀN�TQFDJ¸MOÄN�uSPVCV�
L VQFWOÃOÄ�TFLBDÄIP�O¸TUSPKF�

n 1ÏJQPKPWBDÄ�LBCFM�TFLB¿LZ�TU¸MF�WFÆUF�TFCPV�

1SPWP[

n 1ÏFE�QPVsJUÄN�WsEZ�QSPWFÆUF�PQUJDLPV�LPOUSPMV�

n 1PuLP[FOÀ�OFCP�PQPUÏFCPWBOÀ�EÄMZ�PLBNsJUÃ�
WZNÃÉUF�

n 4FLB¿LV�QPVsÄWFKUF�QPV[F�W�UFDIOJDLÀN�TUBWV�
QÏFEFQTBOÀN�WÔSPCDFN�

n 6sJWBUFM�TFLB¿LZ�KF�[PEQPWÃEOÔ�[B�ÑSB[Z�OB�
KJOÔDI�PTPC¸DI�OFCP�[B�QPuLP[FOÄ�KFKJDI�
WMBTUOJDUWÄ�

n #VEFUF�MJ�QÏFDI¸[FU�QÏFT�KJOÀ�QMPDIZ
�OFs�KF�
TF¿FO¸�QMPDIB
�[BTUBWUF�NPUPS�

n .PUPS�OFTQPVuUÃKUF
�TUPKÄUF�MJ�QÏFE�WZIB[PWBDÄN�
LBO¸MFN�	TFLB¿LB�US¸WZ�T�CP¿OÄN�PEIB[PW¸OÄN

n 4FLB¿LV�US¸WZ�QPVsÄWFKUF�QPV[F�OB�QMPDI¸DI�
L TF¿FOÄ�

n /FVW¸EÃKUF�NJNP�QSPWP[�CF[QF¿OPTUOÄ
�QPQÏ��
PDISBOO¸�[BÏÄ[FOÄ�TFLB¿LZ�US¸WZ�

n ,F�TQVuUÃOÄ�TFLB¿LZ�US¸WZ�NVTÄ�NÄU�TFLBDÄ�O¸TUSPK�
ÑQMOÃ�WPMOÔ�DIPE��&WFOU��QPIPOZ�WZQOÃUF�TQPK�
LPV�

n .VTÄ�MJ�TF�TFLB¿LB�US¸WZ�LF�TQVuUÃOÄ�
OBE[WFEOPVU
�N¸�TFLBDÄ�O¸TUSPK�TNÃÏPWBU�OB�
PEWS¸DFOPV�TUSBOV�PE�VsJWBUFMF

n /FE¸WFKUF�SVDF�B�OPIZ�EP�CMÄ[LPTUJ�SPUVKÄDÄDI�EÄMÐ�

n 1PVsÄW¸OÄ�TFLB¿LZ�US¸WZ�KF�EPWPMFOP�QPV[F�QÏJ�
EPESsFOÄ�CF[QF¿OÀ�W[E¸MFOPTUJ�VEBOÀ�WPEJDÄN�
ESsBEMFN�

n %CFKUF�OB�CF[QF¿OÔ�QPTUPK�

n /JLEZ�OF[WFEFKUF�B�OFOPTUF�TFLB¿LV�US¸WZ�[B�
DIPEV�NPUPSV��1P¿LFKUF�OB�[BTUBWFOÄ�TFLBDÄIP�
O¸TUSPKF�B�WZU¸IOÃUF�TÄfPWPV�[¸TUS¿LV�

n 4F¿FOÄ�WsEZ�QSPW¸EÃKUF�QÏÄ¿OÃ�LF�TWBIV��
/FQPVsÄWFKUF�TFLB¿LV�US¸WZ�QÏJ�TF¿FOÄ�EP�TWBIV�
B [F�TWBIV�B�OB�TWB[ÄDI�TF�TLMPOFN�WÃUuÄN�
OFs ����

n 1P[PS�QÏJ�[NÃOÃ�TNÃSV�KÄ[EZ�OFCP�QÏJ�TF¿FOÄ�
QP[Q¸ULV�

! !
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n 4FLB¿LV�US¸WZ�WFÆUF�QPV[F�LSPLPWPV�SZDIMPTUÄ�
/FOFDI¸WFKUF�TFLB¿LV�US¸WZ�CF[�EP[PSV�

±ESsCB�B�VTLMBEOÃOÄ

1ÏFE�WFuLFSÔNJ�QSBDFNJ�OB�TFLB¿DF�US¸WZ��

n 7ZQOÃUF�NPUPS
�QP¿LFKUF�OB�[BTUBWFOÄ�TFLBDÄIP�
O¸TUSPKF�B�PEQPKUF�QÏJQPKPWBDÄ�LBCFM�PE�TÄUÃ�

n 1ÏJ�¿JOOPTUFDI�W�PCMBTUJ�OPsF�OPTUF�WsEZ�PDI�
SBOOÀ�SVLBWJDF

n /FPTUÏJLVKUF�TFLB¿LV�US¸WZ�WPEPV�

n 0QSBWZ�TFLB¿LZ�US¸WZ�TNÃKÄ�QSPW¸EÃU�QPV[F�BVUP�
SJ[PWBOÀ�PECPSOÀ�QPEOJLZ�

/¸ISBEOÄ�EÄMZ�B�QÏÄTMVuFOTUWÄ

n +F�OVUOP�WÔISBEOÃ�QPVsÄWBU�PSJHJO¸MOÄ�O¸ISBEOÄ�
EÄMZ�B�PSJHJO¸MOÄ�QÏÄTMVuFOTUWÄ�

n ,POTUSVL¿OÄ�[NÃOZ�B�[NÃOZ�QSPWFEFOÄ�
WZISB[FOZ�

#F[QF¿OPTUOÄ�[BÏÄ[FOÄ
#F[QF¿OPTUOÄ�UÏNFO

7�NPNFOUÃ�OFCF[QF¿Ä�QVTfUF�CF[QF¿OPTUOÄ�UÏNFO
�
NPUPS�B�TFLBDÄ�ÑTUSPKÄ�TF�[BTUBWÄ�

'VOLDF�CF[QF¿OPTUOÄIP�UÏNFOV�OFTNÄ�CÔU�VWFEFO¸�
NJNP�QSPWP[�

0DISBOO¸�[BÏÄ[FOÄ
;BEOÄ�LMBQLB

0DISBOO¸�[BÏÄ[FOÄ�DIS¸OÄ�QÏFE�QPSBOÃOÄN�WMJWFN�
¿¸TUÄ�WZNSuUÃOÔDI�TFLBDÄN�ÑTUSPKÄN�
4FLB¿LB�US¸WZ�TF�OFTNÄ�QSPWP[PWBU�CF[�PDISBOOÔDI�
[BÏÄ[FOÄ�

7Ô[OBN�TZNCPMÐ�OB�TFLB¿DF
1ÏFE�VWFEFOÄN�EP�QSPWP[V�TJ�
QÏF¿UÃUF�O¸WPE�OB�PCTMVIV�

6ESsVKUF�UÏFUÄ�PTPCZ�W�EPTUBUF¿OÀ�
W[E¸MFOPTUJ�PE�PCMBTUJ�PISPsFOÄ�

1ÏFE�QSBDFNJ�OB�TFLBDÄN�ÑTUSPKÄ�
WZU¸IOÃUF�TÄfPWPV�[¸TUS¿LV�

1P[PS�OFCF[QF¿Ä��.ÃKUF�
QÏJQPKPWBDÄ�LBCFM�W�EPTUBUF¿OÀ�
W[E¸MFOPTUJ�PE�TFLBDÄIP�ÑTUSPKÄ�
1P[PS�OFCF[QF¿Ä��.ÃKUF�SVDF�
B OPIZ�W�EPTUBUF¿OÀ�W[E¸MFOPTUJ�
PE�TFLBDÄIP�ÑTUSPKÄ�

7�UPNUP�O¸WPEV�OB�PCTMVIV
/FCF[QF¿Ä�

1ÏJ�OFEPESsPW¸OÄ�ISP[Ä�PTPCOÄ�uLPEZ�

4UBOPWFOÀ�QPVsJUÄ
5BUP�TFLB¿LB�US¸WZ�KF�VS¿FOB�QPV[F�L�TF¿FOÄ�
US¸WZ
�KJOÀ�QPVsJUÄ�OFOÄ�EPWPMFOP�

+F�WIPEO¸�QPV[F�QSP�TPVLSPNÀ�QPVsÄW¸OÄ�W�EPNPWOÄ�
B�IPCCZ�[BISBEÃ�

4FLB¿LZ�US¸WZ�QSP�TPVLSPNÀ�EPNPWOÄ�B�IPCCZ�
[BISBEZ�CVEPV�KBLP�UBLPWÀ�QPWBsPW¸OZ
�CVEPV�MJ�
QPVsÄW¸OZ�L�PuFUÏPW¸OÄ�TPVLSPNÔDI�USBWOBUÔDI�QMPDI�
B�US¸WOÄLÐ
�OF�WuBL�WF�WFÏFKOÔDI�[BÏÄ[FOÄDI
�QBSDÄDI
�
OB�TQPSUPWJuUÄDI
�KBLPs�J�W�[FNÃEÃMTUWÄ�B�MFTOJDUWÄ��

/FQÏÄQVTUO¸�PCTMVIB�

0TPCZ
�LUFSÀ�OFKTPV�TF[O¸NFOZ�T�O¸WPEFN�OB�
PCTMVIV
�EÃUJ
�NMBEJTUWÄ�NMBEuÄ����MFU�B�SPWOÃs�PTPCZ�
QPE�WMJWFN�BMLPIPMV
�ESPH�B�NFEJLBNFOUÐ�OFTNÄ�
TFLB¿LV�US¸WZ�PCTMVIPWBU�

1SPWP[OÄ�EPCZ�QSP�FMFLUSJDLÀ�TFLB¿LZ�US¸WZ� 
	QPEMF�TQPMLPWÀIP�[¸LPOB�P�PDISBOÃ�QÏFE�FNJTFNJ
��

%PESsVKUF�QSPTÄN�UBLÀ�LPNVO¸MOÄ�QÏFEQJTZ���
QSPWP[PW¸OÄ�TFLB¿FL�US¸WZ�

.POU¸s
1SP�NPOU¸s�UÀUP�TFLB¿LZ�EPESsVKUF�QSPTÄN�
TBNPTUBUOÃ�QÏJMPsFOÔ�NPOU¸sOÄ�O¸WPE�

0DISBOB�sJWPUOÄIP�QSPTUÏFEÄ
�MJLWJEBDF

0CBMPWÔ�NBUFSJ¸M�KF�WZSPCFO�[�SFDZLMPWBUFMOÀIP�
NBUFSJ¸MV�

0CBMPWÔ�NBUFSJ¸M�QÏFEQJTPWÃ�[MJLWJEVKUF�

6WFEFOÄ�EP�QSPWP[V
4FLB¿LV�US¸WZ�VWFÆUF�EP�QSPWP[V�UFQSWF�QP�ÑQMOÃ�
QSPWFEFOÀ�NPOU¸sJ�

�ÄTMP
�LUFSÀ�KF�WZUJuUÃOP�WMFWP�QÏFE�UFYUFN�
	OBQÏ� �
�PELB[VKF�OB�PCS¸[LZ�

1ÏJQPKPWBDÄ�LBCFM�TFLB¿LZ�NVTÄ�CÔU�QÏFE�LBsEÔN�VWF�
EFOÄN�EP�QSPWP[V�[LPOUSPMPW¸O�OB�QÏÄ[OBLZ�
QPuLP[FOÄ�B�TNÄ�CÔU�QPVsÄW¸O�QPV[F�W�CF[WBEOÀN�
TUBWV�

1POEÃMÄ���TPCPUB
������q�������IPEJO
������q�������IPEJO

/FOÄ�QPWPMFOP�W�OFEÃMJ�
B WF�TW¸ULZ�
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1PuLP[FOÀ�QÏJQPKPWBDÄ�LBCFMZ�TFLB¿LZ�

KTPV�OFCF[QF¿OÀ�sJWPUV�

1ÏÄWPE�QSPVEV

4ÄfPWÀ�OBQÃUÄ�	����7�~

�VWFEFOÀ�OB�UZQPWÀN�uUÄULV
�
NVTÄ�TPVIMBTJU�T�OBQÃUÄN�OBQ¸KFDÄ�TÄUÃ��+JuUÃOÄ�
QÏÄWPEV�QSPVEV��NJO�����"�

;BTUS¿UF�TÄfPWPV�[¸TUS¿LV�QÏJQPKPWBDÄIP�LBCFMV�
TFLB¿LZ�EP�LPNCJOPWBOÀIP�QSPWFEFOÄ�WZQÄOB¿F�
[¸TVWLZ�

;BKJTUÃUF�QPNPDÄ�PEMFI¿FOÄ�UBIV�LBCFMV��4NZ¿LB�
TÄfPWÀIP�LBCFMV�NVTÄ�CÔU�UBL�EMPVI¸
�BCZ�TF�
PEMFI¿FOÄ�UBIV�LBCFMV�NPIMP�QPTVOPWBU�PE�KFEOÀ�
TUSBOZ�OB�ESVIPV�

;BQOVUÄ�NPUPSV

.PUPS�OFTQPVuUÃKUF�WF�WZTPLÀ�US¸WÃ�
4UJTLOÃUF�[BQÄOBDÄ�LOPGMÄL�LPNCJOPWBOÀIP�QSPWF�

EFOÄ�WZQÄOB¿F�[¸TVWLZ��%SsUF�[BQÄOBDÄ�LOPGMÄL�TUJT�
LOVUÔ�

1ÏJU¸IOÃUF�CF[QF¿OPTUOÄ�UÏNFO�QSPUJ�SVLPKFUJ�
B QFWOÃ�KFK�ESsUF���CF[QF¿OPTUOÄ�UÏNFO�OF[BTLP¿Ä��
;BQÄOBDÄ�LOPGMÄL�QVTfUF�

7�QSÐCÃIV�TF¿FOÄ�QPLM¸EFKUF�QÏJQPKPWBDÄ�LBCFM�
TFLB¿LZ�CF[QF¿OÃ�OB�DFTUV�B�KJs�QPTF¿FOÀ�QMPDIZ�

7ZQOVUÄ�NPUPSV

6WPMOÃUF�CF[QF¿OPTUOÄ�UÏNFO�

#F[QF¿OPTUOÄ�UÏNFO�TF�BVUPNBUJDLZ�WS¸UÄ�EP�OVMPWÀ�
QPMPIZ�

1P�WZQOVUÄ�NPUPSV�EPCÄI¸�TFLBDÄ�OÐs�

KFuUÃ�OÃLPMJL�TFLVOE�q�QSPUP�QPE�

TFLB¿LV�US¸WZ�PLBNsJUÃ�OFTBIFKUF�

;BQOVUÄ�QPIPOV�LPM�

	QMBUÄ�QPV[F�QSP�TFLB¿LZ�T�QPIPOFN�LPM


4UJTLOÃUF�QÏFWPEPWÔ�ÏBEJDÄ�UÏNFO�QSPUJ�IPSOÄ�¿¸TUJ�
SVLPKFUJ�B�QFWOÃ�KFK�ESsUF�q�ÏBEJDÄ�UÏNFO�OF[BTLP¿Ä�

1PKF[EPW¸�SZDIMPTU��DDB��
��LN�I�

7ZQOVUÄ�QPIPOV�LPM

6WPMOÃUF�QÏFWPEPWÔ�ÏBEJDÄ�UÏNFO�

/BTUBWFOÄ�WÔuLZ�TUSOJuUÃ

7J[�NPOU¸sOÄ�O¸WPE�
7uFDIOB�LPMB�NVTÄ�CÔU�OB�TUFKOÀ�WÔuDF�

±ESsCB�B�PuFUÏPW¸OÄ
1ÏFE�WFuLFSÔNJ�ÑESsC¸ÏTLÔNJ�B�¿JTUJDÄNJ�

QSBDFNJ�WZU¸IOÃUF�TÄfPWPV�[¸TUS¿LV�

4FLB¿LV�US¸WZ�OFPTUÏJLVKUF�WPEPV�

1SPOJLM¸�WPEB�NÐsF�[OJ¿JU�LPNCJOPWBOÀ�QSPWFEFOÄ�
WZQÄOB¿�[¸TVWLB�B�SPWOÃs�FMFLUSPNPUPS�

4FLB¿LV�US¸WZ�¿JTUÃUF�IBESFN
�TNFU¸¿LFN���

+F�QPUÏFCOÀ�PECPSOÀ�QÏF[LPVuFOÄ�

B
 QP�OBKFUÄ�OB�QÏFL¸sLV


C
 QÏJ�PLBNsJUÀN�[BTUBWFOÄ�NPUPSV

D
 QÏJ�PIOVUÀN�OPsJ�	s¸EOÀ�OBSPWO¸W¸OÄ�


E
 QÏJ�PIOVUÀN�NPUPSPWÀN�IÏÄEFMJ�
	s¸EOÀ OBSPWO¸W¸OÄ�



F
 QÏJ�[LSBUV�QÏJ�QSPQPKFOÄ�LBCFMV


G
 QÏJ�QPuLP[FOÄ�QÏFWPEPWLZ

H
 QÏJ�QPSVuF�LMÄOPWÀIP�ÏFNFOV�

7ÔNÃOB�B�QÏFCSPVuFOÄ�TFLBDÄIP�OPsF

,F�LPODJ�sBDÄ�TF[ÊOZ�WsEZ�QÏFCSVuUF
�QPQÏ��KF�MJ�UP�
OVUOÀ�WZNÃÉUF�TFLBDÄ�OÐs�[B�OPWÔ��1ÏFCSPVuFOÄ
�
QPQÏ��WÔNÃOV�TFLBDÄIP�OPsF�OFDIFKUF�WsEZ�QSPWÀTU�
W TFSWJTOÄ�EÄMOÃ�	NÃÏFOÄ�OFWZW¸sFOPTUJ
��

/FWZW¸sFOÀ�OPsF�WFEPV�L�TJMOÀ�WJCSBDJ�

TFLB¿LZ�US¸WZ���OFCF[QF¿Ä�ÑSB[V�

1PEMF�TNÃSOJDF�7%&�����TF�QP�ÑESsC¸ÏTLÔDI�
QSBDÄDI�OB�TPV¿¸TUFDI�J[PMBDF�	OBQÏ��EFNPOU¸s�
TFLBDÄIP�OPsF
�NVTÄ�QSPWÀTU�QÏF[LPVuFOÄ�J[PMB¿OÄ�
PDISBOZ�Ð�TFSWJTOÄ�EÄMOB�

6TLMBEOÃOÄ�TFLB¿LZ�US¸WZ

1P�TF¿FOÄ�US¸WZ�TFLB¿LV�EÐLMBEOÃ�WZ¿JTUÃUF��
4FLB¿LV�VMPsUF�W�TVDIÀ�NÄTUOPTUJ�q�QÏFEUÄN�OFDIFKUF�
NPUPS�WZDIMBEOPVU�

,�VMPsFOÄ�uFUÏÄDÄNV�NÄTUP�KF�NPsOP�IPSOÄ�¿¸TU�SVLPKFUJ�
TLMPQJU�
,�UPNVUP�Ñ¿FMV�PEuSPVCVKUF�LÏÄEMBUÀ�NBUJDF q
DDB � PUP¿FOÄ�
1P[PS��QÏJ�WZLMPQFOÄ�OFQÏJTLÏÄQOÃUF�FMFLUSJDLÔ�LBCFM�
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Záruka
1ÏÄQBEOÀ�DIZCZ�NBUFSJ¸MV�OFCP�WÔSPCOÄ�DIZCZ�OB�
TFLB¿DF�PETUSBOÄNF�W�QSÐCÃIV�[¸LPOOÀ�[¸SV¿OÄ�
MIÐUZ�QPEMF�OBuÄ�WPMCZ�CVÆ�PQSBWPV�OFCP�O¸ISBEOÄ�
EPE¸WLPV��

%ÀMLB�[¸SV¿OÄ�EPCZ�TF�VS¿VKF�WsEZ�QPEMF�QS¸WB�[FNÃ
�
WF�LUFSÀ�CZMB�TFLB¿LB�[BLPVQFOB�

/BuF�QÏJ[O¸OÄ�[¸SVLZ�QMBUÄ�QPV[F�QÏJ�

n TQS¸WOÀN�PuFUÏPW¸OÄ�TFLB¿LZ�
n EPESsPW¸OÄ�O¸WPEV�OB�PCTMVIV�

n QPVsJUÄ�PSJHJO¸MOÄDI�O¸ISBEOÄDI�EÄMÐ�

n TQBMPWBDÄ�NPUPSZ���QSP�OÃ�QMBUÄ�[WM¸uUOÄ�[¸SV¿OÄ�
VTUBOPWFOÄ�QÏÄTMVuOÀIP�WÔSPCDF�NPUPSV�

;¸SVLB�[BOJL¸�QÏJ�
n QPLVTFDI�P�PQSBWV�TFLB¿LZ�

n UFDIOJDLÔDI�[NÃO¸DI�OB�TFLB¿DF�

n QPVsJUÄ�OFPEQPWÄEBKÄDÄN�TUBOPWFOÀNV�VS¿FOÄ�
	OBQÏ��sJWOPTUFOTLÀ�OFCP�LPNVO¸MOÄ�QPVsÄW¸OÄ


;F�[¸SVLZ�KTPV�WZMPV¿FOZ	B
�
n QPuLP[FOÄ�MBLV
�LUFSÀ�W[OJLMP�CÃsOÔN�PQPUÏFCP�

W¸OÄN�
n EÄMZ�QPEMÀIBKÄDÄ�SZDIMÀNV�PQPUÏFCFOÄ
�LUFSÀ�KTPV�

OB�TF[OBNV�O¸ISBEOÄDI�EÄMÐ�P[OB¿FOZ�S¸NF¿�
LFN� ��

7�QÏÄQBEÃ�[¸SVLZ�TF�QSPTÄN�PCSBfUF�T�UÄNUP�[¸SV¿OÄN�
WZTWÃUMFOÄN�B�QSPEFKOÄN�EPLMBEFN�OB�7BuFIP�QSPEF�
KDF�OFCP�OFKCMJsuÄ�BVUPSJ[PWBOÔ�TFSWJT�

5ÄNUP�QÏJ[O¸OÄN�[¸SVLZ�[ÐTU¸WBKÄ�[¸LPOOÀ�O¸SPLZ�OB�
[¸SVLV�LVQVKÄDÄIP�WÐ¿J�QSPEFKDJ�OFEPU¿FOZ�

999�999�	9
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1PNPD�QÏJ�QPSVDI¸DI
1ÏFE�WuFNJ�ÑESsC¸ÏTLÔNJ�B�¿JTUJDÄNJ�QSBDFNJ�WZU¸IOÃUF�TÄfPWPV�[¸TUS¿LV�B�WZ¿LFKUF�

LMJEPWÀIP�TUBWV�TFLBDÄIP�O¸TUSPKF�

1PSVDIZ
�LUFSÀ�OFOÄ�NPsOP�PETUSBOJU�QPNPDÄ�UÀUP�UBCVMLZ
�TNÃKÄ�CÔU�PETUSBOÃOZ�QPV[F�QSPTUÏFEOJDUWÄN�
BVUPSJ[PWBOÀIP�PECPSOÀIP�QPEOJLV�	TFSWJTOÄ�EÄMOZ
�

1PSVDIB 0ETUSBOÃOÄ

.PUPS�OFCÃsÄ� ;LPOUSPMVKUF�TÄfPWÔ�QÏJQPKPWBDÄ�LBCFM
�KBLPs�J�KJTUJ¿�WFEFOÄ�	QPKJTULV


TQVTfUF�OB�OÄ[LÀ�US¸WÃ�OFCP�OB�KJs�QPTF¿FOÀ�QMPuF


WZ¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ���TFLBDÄ�OÐs�NVTÄ�CÔU�WPMOÃ�
PUP¿JUFMOÔ


;LPSJHVKUF�WÔuLV�TUSOJuUÃ


4OÄsFOÄ�WÔLPOV�NPUPSV� ;LPSJHVKUF�WÔuLV�TUSOJuUÃ
��
WZ¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ
QÏFCSVTUF
��

OFDIFKUF�WZNÃOJU�TFLBDÄ�OÐs�Ð�TFSWJTOÄ�EÄMOB�

-BQB¿�US¸WZ�OFOÄ�EPTUBUF¿OÃ�
QMOÃOÔ�

;LPSJHVKUF�WÔuLV�TUSOJuUÃ

OFDIFKUF�US¸WV�VTDIOPVU
QÏFCSVTUF


OFDIFKUF�WZNÃOJU�TFLBDÄ�OÐs�Ð�TFSWJTOÄ�EÄMOB


WZ¿JTUÃUF�NÏÄsLV�MBQB¿F�US¸WZ
�WZ¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ�

/FGVOHVKF�QPIPO�LPM� 4FÏJÆUF�CPWEFO


[LPOUSPMVKUF�LMÄOPWÔ�ÏFNFO���QÏFWPEPWLV


[LPOUSPMVKUF�IOBDÄ�LPMB�[�IMFEJTLB�QPuLP[FOJ�

!
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#F[QF¿OPTUOÀ�QPLZOZ

1SJ�QPVsJUÄ�TFLB¿LZ�US¸WZ�QMBUÄ�OB�PDISBOV�
QSPUJ�ÑSB[V�FMFLUSJDLÔN�QSÑEPN�B�QSJ�OFCF[�
QF¿FOTUWF�QPSBOFOJB�OBTMFEVKÑDF�[¸LMBEOÀ�CF[�
QF¿OPTUOÀ�QPLZOZ�

n 1SF¿ÄUBKUF�TJ�O¸WPE�OB�PCTMVIV�B�QP¿ÄOBKUF�TJ�
QPE�B�OFIP�

n 6TDIPWBKUF�O¸WPE�OB�PCTMVIV�QSF�QP[EFKuJF�
QPVsJUJF�B�OBTMFEVKÑDJDI�NBKJUF�PW�

n %PESsJBWBKUF�CF[QF¿OPTUOÀ�QPLZOZ
�BLP�BK�
WÔTUSBsOÀ�VQP[PSOFOJB�OB�TFLB¿LF�

0CTMVIB

n %FUJ�B�PTPCZ�NMBEuJF�BLP����SPLPW
�LUPSÀ�OJF�TÑ�
T�O¸WPEPN�OB�QPVsJUJF�PCF[O¸NFOÀ
�OFTNÑ�
TFLB¿LV�QPVsÄWBf��4QPEO¸�WFLPW¸�ISBOJDB�NËsF�
CZf�TUBOPWFO¸�NJFTUOZNJ�QSFEQJTNJ�

n /PTUF�EMIÀ
�UFTOF�QSJMJFIBKÑDF�OPIBWJDF�B�QFWOÀ
�
OFL¼[BWÀ�UPQ¸OLZ�

1SBDPWO¸�PCMBTf

n %ËLMBEOF�B�ÑQMOF�QSFLPOUSPMVKUF�UFSÀO�OB�
TFLBOJF��0ETUS¸ÉUF�WuFULZ�DVE[JF�QSFENFUZ
�BLP�
OBQS��LBNFOF
�QBQFLZ
�ESËUZ
�LPTUJ�BUÆ�

n "L�TB�OBDI¸E[BKÑ�W�QSBDPWOFK�PCMBTUJ�PTPCZ�
	QP[PS��EFUJ
�BMFCP�[WJFSBU¸�	ECBKUF�UJFs�OB�ESPCOÀ�
sJWP¿ÄDIZ

�OFTNJF�TB�US¸WB�TFLBf�

1SFW¸E[LPWÀ�EPCZ

n %PESsJBWBKUF�QSFW¸E[LPWÀ�EPCZ�uQFDJGJDLÀ�QSF�
TFLB¿LZ�W�EBOFK�LSBKJOF�	PDISBOB�QSPUJ�IMVLV
�
1SFW¸E[LPWÀ�EPCZ�QP[SJ�O¸WPE�OB�PCTMVIV�

n 4FLBOJF�WZLPO¸WBKUF�JCB�[B�EFOOÀIP�TWFUMB�BMFCP�
QSJ�EPCSPN�VNFMPN�PTWFUMFOÄ�

0DISBOB�QSFE�ÑSB[PN�FMFLUSJDLÔN�QSÑEPN

n /JF�KF�EPWPMFOÀ�QSFW¸E[LPWBf�TFLB¿LV�US¸WZ�OB�
TJFfPWÔDI�[¸TVWL¸DI�CF[�TQÄOB¿B�DIZCPWÀIP�
QSÑEV��1SÄQVTUOÔ�NBYJN¸MOZ�WZCBWPWBDÄ�QSÑE��
�� N"�

n 1SJQPKPWBDJF�WPEJ¿F�QPE�B�OBTMFEVKÑDJDI�uQFDJ�
GJL¸DJÄ�
.JOJN¸MOZ�QSJFSF[����Y��
��NN�
�OFTNÑ�CZf��BIuÄ�
BLP��BILÀ�L¸CMF�T�HVNPWÔN�QM¸ufPN�	)0��3/�'�
QPE�B�%*/�������¿BTf���7%&������¿BTf��
�
BMFCP�QSJQPKPWBDÄ�L¸CFM�QSFVL¸[BUF�OF�WIPEOÔ�
QSF�TFLB¿LZ�US¸WZ�

n ;¸TUS¿LB�B�TQPKLZ�NVTJB�CZf�[�HVNZ
�N»L¿FOÀIP�
17$�BMFCP�JOÔDI�UFSNPQMBTUJDLÔDI�NBUFSJ¸MPW�
T SPWOBLPV�NFDIBOJDLPV�QFWOPTfPV�BMFCP�NVTJB�
CZf�UÔNUP�NBUFSJ¸MPN�QPUJBIOVUÀ��

n ;¸TUS¿LB�NVTÄ�CÔU�DIS¸OFO¸�QSPUJ�TUSJFLBKÑDFK�
WPEF�

n 1PuLPEFOÀ
�QSBTLOVUÀ�BMFCP�TQMFUFOÀ�
QSJQPKPWBDJF�L¸CMF�TÑ�OFQSÄQVTUOÀ�

n &MFLUSJDL¸�CF[QF¿OPTf�TFLB¿LZ�US¸WZ�OJF�KF�
[BSV¿FO¸�QSJ�QPuLPEFOFK�uQFDJ¸MOFK�TLSVULF�OB�
VQFWOFOJF�TFLBDJFIP�O¸TUSPKB�

n 1SJQPKPWBDÄ�L¸CFM�TFLB¿LZ�TU¸MF�fBIBKUF�TP�TFCPV�

1SFW¸E[LB

n 1SFE�QPVsJUÄN�WsEZ�WZLPOBKUF�PQUJDLÑ�LPOUSPMV�
n 1PuLPEFOÀ�BMFCP�PQPUSFCPWBOÀ�EJFMZ�PLBNsJUF�

WZNFÉUF�
n 4FLB¿LV�QPVsÄWBKUF�JCB�W�UFDIOJDLPN�TUBWF�

QSFEQÄTBOPN�WÔSPCDPN�
n 6sÄWBUF��TFLB¿LZ�KF�[PEQPWFEOÔ�[B�ÑSB[Z�OB�JOÔDI�

PTPC¸DI�BMFCP�[B�QPuLPEFOJF�JDI�WMBTUOÄDUWB�
n "L�CVEFUF�QSFDI¸E[Bf�DF[�JOÀ�QMPDIZ
�BLP�KF�

TFLBO¸�QMPDIB
�[BTUBWUF�NPUPS�
n .PUPS�OFTQÑufBKUF�BL�TUPKÄUF�QSFE�WZIBE[PWBDÄN�

LBO¸MPN�	TFLB¿LB�US¸WZ�T�CP¿OÔN�
PEIBE[PWBOÄN
�

n 4FLB¿LV�US¸WZ�QPVsÄWBKUF�JCB�OB�QMPDI¸DI�OB�
TFLBOJF�

n /FVW¸E[BKUF�NJNP�QSFW¸E[LV�CF[QF¿OPTUOÀ
�
QPQS��PDISBOOÀ�[BSJBEFOJB�TFLB¿LZ�US¸WZ�

n /B�TQVTUFOJF�TFLB¿LZ�US¸WZ�NVTÄ�NBf�TFLBDÄ�
O¸TUSPK�ÑQMOF�WP�OÔ�DIPE��&WFOU��QPIPOZ�WZQOJUF�
TQPKLPV�

n "L�TB�NVTÄ�TFLB¿LB�US¸WZ�L�TQVTUFOJV�OBEWJIOÑf
�
N¸�TFLBDÄ�O¸TUSPK�TNFSPWBf�OB�PEWS¸UFOÑ�TUSBOV�
PE�VsÄWBUF�B�

n /FE¸WBKUF�SVLZ�B�OPIZ�CMÄ[LPTUJ�SPUVKÑDJDI�EJFMPW�
n 1PVsÄWBOJF�TFLB¿LZ�US¸WZ�KF�EPWPMFOÀ�JCB�QSJ�

EPESsBOÄ�CF[QF¿OFK�W[EJBMFOPTUJ�VEBOFK�WPEJBDJN�
ESsBEMPN�

n %CBKUF�OB�CF[QF¿OÔ�QPTUPK�
n /JLEZ�OFEWÄIBKUF�BMFCP�OFQSFO¸uBKUF�TFLB¿LV�

US¸WZ�[B�DIPEV�NPUPSB��1P¿LBKUF�OB�[BTUBWFOJF�
TFLBDJFIP�O¸TUSPKB�B�WZUJBIOJUF�TJFfPWÑ�[¸TUS¿LV�

n 4FLBOJF�WsEZ�WZLPO¸WBKUF�QSJF¿OF�LV�TWBIV��
/FQPVsÄWBKUF�TFLB¿LV�US¸WZ�QSJ�TFLBOÄ�EP�TWBIV�
B [P�TWBIV�B�OB�TWBIPDI�TP�TLMPOPN�W»¿uÄN�
BLP ����
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n 1P[PS�QSJ�[NFOF�TNFSV�KB[EZ�BMFCP�QSJ�TFLBOÄ�
TNFSPN�OBTQ»f�

n 4FLB¿LV�US¸WZ�WFÆUF�JCB�LSPLPWPV�SÔDIMPTfPV�
/FOFDI¸WBKUF�TFLB¿LV�US¸WZ�CF[�EP[PSV�

±ESsCB�B�VTLMBEOFOJF

1SFE�WuFULÔNJ�QS¸DBNJ�OB�TFLB¿LF�US¸WZ�

n 7ZQOJUF�NPUPS
�QP¿LBKUF�OB�[BTUBWFOJF�TFLBDJFIP�
O¸TUSPKB�B�PEQPKUF�QSJQPKPWBDÄ�L¸CFM�PE�TJFUF�

n 1SJ�¿JOOPTUJBDI�W�PCMBTUJ�OPsB�OPTUF�WsEZ�PDI�
SBOOÀ�SVLBWJDF�

n /FPTUSFLVKUF�TFLB¿LV�US¸WZ�WPEPV�

n 0QSBWZ�TFLB¿LZ�US¸WZ�TNÑ�WZLPO¸WBf�JCB�BVUPSJ[P�
WBOÀ�PECPSOÀ�QPEOJLZ�

/¸ISBEOÀ�EJFMZ�B�QSÄTMVuFOTUWP

n +F�QPUSFCOÀ�WÔISBEOF�QPVsÄWBf�PSJHJO¸MOF�
O¸ISBEOÀ�EJFMZ�B�PSJHJO¸MOF�QSÄTMVuFOTUWP�

n ,POuUSVL¿OÀ�[NFOZ�B�[NFOZ�WZIPUPWFOJB�
WZISBEFOÀ�

#F[QF¿OPTUOÀ�[BSJBEFOJB
#F[QF¿OPTUOÔ�TUSNFÉ

7�NPNFOUF�OFCF[QF¿FOTUWB�QVTfUF�CF[QF¿OPTUOÔ�
TUSNFÉ
�NPUPS�B�TFLBDJF�ÑTUSPKFOTUWP�TB�[BTUBWÄ�

'VOLDJB�CF[QF¿OPTUOÀIP�TUSNFÉB�OFTNJF�CZf�
VWFEFO¸�NJNP�QSFW¸E[LV�

0DISBOOÀ�[BSJBEFOJB
;BEO¸�LMBQLB

0DISBOOÀ�[BSJBEFOJB�DIS¸OJB�QSFE�QPSBOFOÄN�
WQMZWPN�¿BTUÄ�WZNSuUFOÔDI�TFLBDÄN�ÑTUSPKFOTUWPN�

4FLB¿LB�US¸WZ�TB�OFTNJF�QSFW¸E[LPWBf�CF[�
PDISBOOÔDI�[BSJBEFOÄ�

7Ô[OBN�TZNCPMPW�OB�TFLB¿LF
1SFE�VWFEFOÄN�EP�QSFW¸E[LZ�TJ�
QSF¿ÄUBKUF�O¸WPE�OB�PCTMVIV�

6ESsJBWBKUF�USFUJF�PTPCZ�
W EPTUBUP¿OFK�W[EJBMFOPTUJ�PE�
PCMBTUJ�PISP[FOJB�

1SFE�QS¸DBNJ�OB�TFLBDPN�
ÑTUSPKFOTUWF�WZUJBIOJUF�TJFfPWÑ�
[¸TUS¿LV�
1P[PS�OFCF[QF¿FOTUWP��.BKUF�
QSJQPKPWBDÄ�L¸CFM�W�EPTUBUP¿OFK�
W[EJBMFOPTUJ�PE�TFLBDJFIP�
ÑTUSPKFOTUWB�

1P[PS�OFCF[QF¿FOTUWP��.BKUF�
SVLZ�B�OPIZ�W�EPTUBUP¿OFK�W[EJBMF�
OPTUJ�PE�TFLBDJFIP�ÑTUSPKFOTUWB�

7�UPNUP�O¸WPEF�OB�PCTMVIV
/FCF[QF¿FOTUWP�

1SJ�OFEPESsBOÄ�ISP[JB�PTPCOÀ�uLPEZ�

4UBOPWFOÀ�QPVsJUJF
5¸UP�TFLB¿LB�US¸WZ�KF�VS¿FO¸�JCB�OB�TFLBOJF�
US¸WZ
�JOÀ�QPVsJUJF�OJF�KF�EPWPMFOÀ�

+F�WIPEO¸�JCB�QSF�TÑLSPNÀ�QPVsÄWBOJF�W�EPNPWFK�
B IPCCZ�[¸ISBEF�

4FLB¿LZ�US¸WZ�QSF�TÑLSPNÀ�EPNPWÀ�B�IPCCZ�[¸ISBEZ�
CVEÑ�BLP�UBLÀ�QPWBsPWBOÀ
�BL�CVEÑ�QPVsÄWBOÀ�
L PuFUSPWBOJV�TÑLSPNOÔDI�US¸WOBUÔDI�QMËDI�
B US¸WOJLPW
�OJF�WuBL�WP�WFSFKOÔDI�[BSJBEFOJBDI
�
QBSLPDI
�OB�uQPSUPWJTL¸DI
�BLP�BK�
W QP�OPIPTQPE¸STUWF�B�MFTOÄDUWF��

/FQSÄQVTUO¸�PCTMVIB�

0TPCZ
�LUPSÀ�OJF�TÑ�PCP[O¸NFOÀ�T�O¸WPEPN�OB�
PCTMVIV
�EFUJ
�PTPCZ�NMBEuJF�BLP����SPLPW
�BLP�BK�
PTPCZ�QPE�WQMZWPN�BMLPIPMV
�ESPH�B�NFEJLBNFOUPW�
OFTNÑ�TFLB¿LV�US¸WZ�PCTMVIPWBf�
1SFW¸E[LPWÀ�EPCZ�QSF�FMFLUSJDLÀ�TFLB¿LZ�US¸WZ�
	QPE�B�TQPMLPWÀIP�[¸LPOB�P�PDISBOF�QSFE�
FNJTJBNJ
�
%PESsJBWBKUF
�QSPTÄN
�UJFs�LPNVO¸MOF�QSFEQJTZ���
P QSFW¸E[LPWBOÄ�TFLB¿JFL�US¸WZ�

.POU¸s
1SF�NPOU¸s�UFKUP�TFLB¿LZ�EPESsJBWBKUF
�QSPTÄN
�
TBNPTUBUOF�QSJMPsFOÔ�NPOU¸sOZ�O¸WPE�

0DISBOB�sJWPUOÀIP�QSPTUSFEJB
�MJLWJE¸DJB

0CBMPWÔ�NBUFSJ¸M�KF�WZSPCFOÔ�[�SFDZLMPWBUF�OÀIP�
NBUFSJ¸MV�

0CBMPWÔ�NBUFSJ¸M�[MJLWJEVKUF�QPE�B�QSFEQJTPW�

6WFEFOJF�EP�QSFW¸E[LZ
4FLB¿LV�US¸WZ�VWFÆUF�EP�QSFW¸E[LZ�JCB�QP�ÑQMOF�
WZLPOBOFK�NPOU¸sJ�

�ÄTMP
�LUPSÀ�KF�WZUMB¿FOÀ�W�BWP�QSFE�UFYUPN�
	OBQS� �
�PELB[VKF�OB�PCS¸[LZ�

1POEFMPL���TPCPUB
������q�������IPEÄO
������q�������IPEÄO

/JF�KF�QPWPMFOÀ�W�OFEF�V�
B OB�TWJBULZ�
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1SJQPKPWBDÄ�L¸CFM�TFLB¿LZ�NVTÄ�CZf�QSFE�LBsEÔN�
VWFEFOÄN�EP�QSFW¸E[LZ�TLPOUSPMPWBOÔ�OB�QSÄ[OBLZ�
QPuLPEFOJB�B�TNJF�CZf�QPVsÄWBOÔ�JCB�W�CF[DIZCOPN�
TUBWF�

1PuLPEFOÀ�QSJQPKPWBDJF�L¸CMF�TFLB¿LZ�

TÑ�sJWPUV�OFCF[QF¿OÀ�

1SÄWPE�QSÑEV

4JFfPWÀ�OBQ»UJF�	����7�~

�VWFEFOÀ�OB�UZQPWPN�
uUÄULV
�NVTÄ�TÑIMBTJf�T�OBQ»UÄN�OBQ¸KBDFK�TJFUF��
*TUFOJF�QSÄWPEV�QSÑEV��NJO�����"�

;BTUS¿UF�TJFfPWÑ�[¸TUS¿LV�QSJQPKPWBDJFIP�L¸CMB�
TFLB¿LZ�EP�LPNCJOPWBOÀIP�WZIPUPWFOJB�WZQÄOB¿B�
[¸TVWLZ�

;BJTUJUF�QPNPDPV�PE�BI¿FOJB�fBIV�L¸CMB��4�V¿LB�
TJFfPWÀIP�L¸CMB�NVTÄ�CZf�UBL�EMI¸
�BCZ�TB�PE�BI¿FOJF�
fBIV�L¸CMB�NPIMP�QPTVOPWBf�PE�KFEOFK�TUSBOZ�OB�
ESVIÑ�

;BQOVUJF�NPUPSB

.PUPS�OFTQÑufBKUF�WP�WZTPLFK�US¸WF�

4UJTOJUF�[BQÄOBDÄ�HPNCÄL�LPNCJOPWBOÀIP�WZIPUP�
WFOJB�WZQÄOB¿B�[¸TVWLZ��%SsUF�[BQÄOBDÄ�HPNCÄL�TUJT�
OVUÔ�

1SJUJBIOJUF�CF[QF¿OPTUOÔ�TUSNFÉ�QSPUJ�SVLPW»UJ�B�
QFWOF�IP�ESsUF���CF[QF¿OPTUOÔ�TUSNFÉ�OF[BTLP¿Ä��
;BQÄOBDÄ�HPNCÄL�QVTfUF�

7�QSJFCFIV�TFLBOJB�E¸WBKUF�QSJQPKPWBDÄ�L¸CFM�
TFLB¿LZ�CF[QF¿OF�OB�DFTUV�B�Vs�QPTFLBOÀ�QMPDIZ�

7ZQOVUJF�NPUPSB

6WP�OJUF�CF[QF¿OPTUOÔ�TUSNFÉ�
#F[QF¿OPTUOÔ�TUSNFÉ�TB�BVUPNBUJDLZ�WS¸UJ�EP�OVMPWFK�
QPMPIZ�

1P�WZQOVUÄ�NPUPSB�EPCJFIB�TFLBDÄ�OËs�

FuUF�OJFLP�LP�TFLÑOE�q�QSFUP�QPE�

TFLB¿LV�US¸WZ�CF[QSPTUSFEOF�OFTJBIBKUF�

;BQOVUJF�QPIPOV�LPMJFT�
	QMBUÄ�JCB�QSF�TFLB¿LZ�T�QPIPOPN�LPMJFT


4UJTOJUF�QSFWPEPWÔ�SJBEJBDJ�TUSNFÉ�QSPUJ�IPSOFK�
¿BTUJ�SVLPW»UJ�B�QFWOF�IP�ESsUF�q�SJBEJBDJ�TUSNFÉ�
OF[BTLP¿Ä�
1PKB[EPW¸�SÔDIMPTf��DDB��
��LN�I�

7ZQOVUJF�QPIPOV�LPMJFT

6WP�OJUF�QSFWPEPWÔ�SJBEJBDJ�TUSNFÉ�

/BTUBWFOJF�WÔuLZ�TUSOJTLB

1P[SJ�NPOU¸sOZ�O¸WPE�

7uFULZ�LPMFT¸�NVTJB�CZf�OB�SPWOBLFK�WÔuLF�

±ESsCB�B�PuFUSPWBOJF
1SFE�WuFULÔNJ�ÑESsC¸STLZNJ�B�¿JTUJBDJNJ�

QS¸DBNJ�WZUJBIOJUF�TJFfPWÑ�[¸TUS¿LV�

4FLB¿LV�US¸WZ�OFPTUSFLVKUF�WPEPV�

1SFOJLOVU¸�WPEB�NËsF�[OJ¿Jf�LPNCJOPWBOÀ�WZIPUPWF�
OJF�WZQÄOB¿�[¸TVWLB�B�UJFs�FMFLUSPNPUPS�

4FLB¿LV�US¸WZ�¿JTUJUF�IBOESPV
�[NFU¸LPN���

+F�QPUSFCOÀ�PECPSOÀ�QSFTLÑuBOJF�

B
 QP�OBCFIOVUÄ�OB�QSFL¸sLV


C
 QSJ�PLBNsJUPN�[BTUBWFOÄ�NPUPSB

D
 QSJ�PIOVUPN�OPsJ�	sJBEOF�OBSPWO¸WBOJF�



E
 QSJ�PIOVUPN�NPUPSPWPN�ISJBEFMJ�	sJBEOF�
OBSPWO¸WBOJF�



F
 QSJ�TLSBUF�QSJ�QSFQPKFOÄ�L¸CMB


G
 QSJ�QPuLPEFOÄ�QSFWPEPWLZ

H
 QSJ�QPSVDIF�LMJOPWÀIP�SFNFÉB�

7ÔNFOB�B�QSFCSÑTFOJF�TFLBDJFIP�OPsB

,V�LPODV�sBDFK�TF[ÊOZ�WsEZ�QSFCSÑTUF
�QPQS��BL�KF�UP�
OVUOÀ�WZNFÉUF�TFLBDÄ�OËs�[B�OPWÔ��1SFCSÑTFOJF
�
QPQS��WÔNFOV�TFLBDJFIP�OPsB�OFDIBKUF�WsEZ�WZLPOBf�
W�TFSWJTOFK�EJFMOJ�	NFSBOJF�OFWZW¸sFOPTUJ
��

/FWZW¸sFOÀ�OPsF�TQËTPCVKÑ�TJMOÀ�WJCS¸DJF�

TFLB¿LZ�US¸WZ���OFCF[QF¿FOTUWP�ÑSB[V�

1PE�B�TNFSOJDF�7%&�����TB�QP�ÑESsC¸STLZDI�
QS¸DBDI�OB�TÑ¿BTUJBDI�J[PM¸DJF�	OBQS��EFNPOU¸s�
TFLBDJFIP�OPsB
�NVTÄ�WZLPOBf�QSFTLÑuBOJF�J[PMB¿OFK�
PDISBOZ�Ð�TFSWJTO¸�EJFMÉB�

6TLMBEOFOJF�TFLB¿LZ�US¸WZ

1P�TFLBOÄ�US¸WZ�TFLB¿LV�EËLMBEOF�WZ¿JTUJUF�
4FLB¿LV�VMPsUF�W�TVDIFK�NJFTUOPTUJ�q�QSFEUÔN�
OFDIBKUF�NPUPS�WZDIMBEOÑf�

/B�VTLMBEOFOJF�uFUSJBDF�NJFTUP�KF�NPsOÀ�IPSOÑ�¿BTf�
SVLPW»UJ�TLMPQJf�
/B�UFOUP�Ñ¿FM�PETLSVULVKUF�LSÄEMPWÀ�NBUJDF�
q�DDB�� PUP¿FOÄ�
1P[PS��QSJ�WZLMPQFOÄ�OFQSJDWJLOJUF�FMFLUSJDLÔ�L¸CFM�
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;¸SVLB
1SÄQBEOÀ�DIZCZ�NBUFSJ¸MV�BMFCP�WÔSPCOÀ�DIZCZ�OB�
TFLB¿LF�PETUS¸OJNF�QP¿BT�[¸LPOOFK�[¸SV¿OFK�EPCZ�
QPE�B�OBuFK�WP�CZ�CVÆ�PQSBWPV�BMFCP�O¸ISBEOPV�
EPE¸WLPV�

%¼sLB�[¸SV¿OFK�EPCZ�TB�VS¿VKF�WsEZ�QPE�B�QS¸WB�LSB�
KJOZ
�W�LUPSFK�CPMB�TFLB¿LB�[BLÑQFO¸�

/BuF�QSJ[OBOJF�[¸SVLZ�QMBUÄ�JCB�QSJ�

n TQS¸WOPN�PuFUSPWBOÄ�TFLB¿LZ

n EPESsJBWBOÄ�O¸WPEV�OB�PCTMVIV


n QPVsJUÄ�PSJHJO¸MOZDI�O¸ISBEOZDI�EJFMPW


n TQB�PWBDÄ�NPUPSZ���QSF�OJDI�QMBUJB�[WM¸uUOF�
[¸SV¿OÀ�VTUBOPWFOJB�QSÄTMVuOÀIP�WÔSPCDV�
NPUPSB�

;¸SVLB�[BOJL¸�QSJ�

n QPLVTPDI�P�PQSBWV�TFLB¿LZ

n UFDIOJDLÔDI�[NFO¸DI�OB�TFLB¿LF


n QPVsJUÄ�OF[PEQPWFEBKÑDFNV�TUBOPWFOÀNV�VS¿F�
OJV�	OBQS��sJWOPTUFOTLÀ�BMFCP�LPNVO¸MOF�
QPVsÄWBOJF
�

;P�[¸SVLZ�TÑ�WZMÑ¿FOÀ�

n QPuLPEFOJB�MBLV
�LUPSÀ�W[OJLMJ�CFsOÔN�PQPUSFCP�
WBOÄN


n EJFMZ�QPEMJFIBKÑDF�SÔDIMFNV�PQPUSFCFOJV
�LUPSÀ�
TÑ�OB�[P[OBNF�O¸ISBEOZDI�EJFMPW�P[OB¿FOÀ�
SBN¿FLPN� �

7�QSÄQBEF�[¸SVLZ
�TB�QSPTÄN
�PCS¸fUF�T�UÔNUP�
[¸SV¿OÔN�WZTWFUMFOÄN�B�QSFEBKOÔN�Ñ¿UPN�OB�7¸uIP�
PCDIPEOÄLB�BMFCP�OB�OBKCMJsuÄ�BVUPSJ[PWBOÔ�TFSWJT�

5ÔNUP�QSJ[OBOÄN�[¸SVLZ�[PTU¸WBKÑ�[¸LPOOÀ�O¸SPLZ�OB�
[¸SVLV�LVQVKÑDFIP�WP¿J�PCDIPEOÄLPWJ�OFEPULOVUÀ�
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1PNPD�QSJ�QPSVDI¸DI
1SFE�WuFULÔNJ�ÑESsC¸STLZNJ�B�¿JTUJBDJNJ�QS¸DBNJ�WZUJBIOJUF�TJFfPWÑ�[¸TUS¿LV�B WZ¿LBKUF�L�VEPWÀIP�
TUBWV�TFLBDJFIP�O¸TUSPKB�

1PSVDIZ
�LUPSÀ�OJF�KF�NPsOÀ�PETUS¸OJf�QPNPDPV�UFKUP�UBCV�LZ
�TNÑ�CZf�PETUS¸OFOÀ�JCB�QSPTUSFEOÄDUWPN�BVUPSJ�
[PWBOÀIP�PECPSOÀIP�QPEOJLV�	TFSWJTOFK�EJFMOF
�

1PSVDIB 0ETUS¸OFOJF

.PUPS�OFCFsÄ� 4LPOUSPMVKUF�TJFfPWÔ�QSJQPKPWBDÄ�L¸CFM
�BLP�BK�JTUJ¿�WFEFOJB�	QPJTULV


TQVTUJUF�OB�OÄ[LFK�US¸WF�BMFCP�OB�Vs�QPTFLBOFK�QMPDIF


WZ¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ���TFLBDÄ�OËs�NVTÄ�CZf�WP�OF�
PUP¿JUFMOÔ


4LPSJHVKUF�WÔuLV�TUSOJTLB�

;OÄsFOJF�WÔLPOV�NPUPSV� 4LPSJHVKUF�WÔuLV�TUSOJTLB�
WZ¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ
QSFCSÑTUF
�

OFDIBKUF�WZNFOJf�TFLBDÄ�OË�Ð�TFSWJTO¸�EJFMÉB�

-BQB¿�US¸WZ�OJF�KF�EPTUBUP¿OF�
QMOFOÔ��

4LPSJHVKUF�WÔuLV�TUSOJTLB�
OFDIBKUF�US¸WV�VTDIOÑf
�QSFCSÑTUF


OFDIBKUF�WZNFOJf�TFLBDÄ�OËs�Ð��TFSWJTO¸�EJFMÉB

WZ¿JTUJUF�NSJFsLV�MBQB¿B�US¸WZ

WZ¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ�

/FGVOHVKF�QPIPO�LPMJFT� /BTUBWUF�CPWEFO


TLPOUSPMVKUF�LMJOPWÔ�SFNFÉ

QSFWPEPWLV
�TLPOUSPMVKUF�IOBDJF�LPMFT¸�[�I�BEJTLB�QPuLPEFOJB�
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