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8TLB[ÊXLJ�CF[QJFD[FÈTUXB
8�DFMV�PDISPOZ�QS[FE�[SBOJFOJFN�X�D[BTJF�
V�ZULPXBOJB�J�PCT�VHJ�VS[�E[FOJB�PCPXJ�[VK��
OBTUÁQVK�DF�QPETUBXPXF�[BTBEZ�
CF[QJFD[FÈTUXB�

n 1S[FE�V�ZDJFN�VS[�E[FOJB�QSPT[Á�QS[FD[ZUB½�
VXB�OJF�JOTUSVLDKÁ�PCT�VHJ�J QPTUÁQPXB½�[HPEOJF�
[ QPEBOZNJ�X OJFK�XTLB[ÊXLBNJ�

n *OTUSVLDKÁ�PCT�VHJ�QS[FDIPXB½�EP�QÊxOJFKT[FHP�
V�ZDJB�J�EMB�FXFOUVBMOFHP�LPMFKOFHP�X�BwDJDJFMB�
VS[�E[FOJB�

n 1S[FTUS[FHB½�XTLB[ÊXFL�CF[QJFD[FÈTUXB�
J XTLB[ÊXFL�PTUS[FHBXD[ZDI�VNJFT[D[POZDI�
OB VS[�E[FOJV�

0CT�VHVK�DZ

n ;BCSBOJB�TJÁ�V�ZDJB�VS[�E[FOJB�E[JFDJPN�
J N�PEPDJBOZN�QPOJ�FK����SPLV��ZDJB�LUÊSZN�OJF�
KFTU�[OBOB�OJOJFKT[B�JOTUSVLDKJ�PCT�VHJ��1S[FQJTZ�
UFSFOPXF�NPH��PLSFwMJ½�NJOJNBMOZ�XJFL�PTPCZ�
EPQVT[D[POFK�EP�PCT�VHJ�VS[�E[FOJB�

n 0TPCZ�PCT�VHVK�DF�VS[�E[FOJF�NVT[��QPTJBEB½�
E�VHJF�QS[ZMFHBK�DF�TQPEOJF�J�OJFwMJ[HBK�DF�TJÁ�
CVUZ�

0CT[BS�QSBDZ

n 1S[FE�SP[QPD[ÁDJFN�QSBDZ�OBMF�Z�EPL�BEOJF�
TQSBXE[J½�PCT[BS�QSPXBE[FOJB�SPCÊU�J�VTVO�½�
[ OJFHP�XT[ZTULJF�DJB�B�PCDF�KBL�OQ��LBNJFOJF�
QBUZLJ�ESVUZ�LPwDJ�JUQ�

n +F�FMJ�OB�PCT[BS[F�QSPXBE[FOJB�SPCÊU�[OBKEVK��
TJÁ�PTPCZ�US[FDJF�	VXBHB��E[JFDJ
�MVC�[XJFS[ÁUB�
	SÊXOJF��ESPCOF��ZK�ULB
�OJF�XPMOP�LPTJ½�USBXZ�

$[BT�QSBDZ

n 1S[FTUS[FHB½�PCPXJ�[VK�DZDI�UFSFOPXZDI�
QS[FQJTÊX�LUÊSF�PLSFwMBK��EP[XPMPOZ�D[BT�
V�ZDJB�LPTJBSLJ�	PDISPOB�QS[FE�IB�BTFN

$[BT�QSBDZ�QBUS[�JOTUSVLDKB�V�ZULPXBOJB�
J PCT�VHJ�

n 5SBXÁ�LPTJ½�UZMLP�QS[Z�wXJFUMF�E[JFOOZN�MVC�
EPCSZN�PwXJFUMFOJV�T[UVD[OZN�

&LTQMPBUBDKB

n 1S[FE�V�ZDJFN�QS[FQSPXBE[J½�[BXT[F�OBKQJFSX�
LPOUSPMÁ�X[SPLPX��VS[�E[FOJB�

n 6T[LPE[POF�MVC�[V�ZUF�D[ÁwDJ�OBMF�Z�
OBUZDINJBTU�XZNJFOJ½�

n 6S[�E[FOJF�FLTQMPBUPXB½�UZMLP�X�TUBOJF�
UFDIOJD[OZN�QS[FQJTBOZN�QS[F[�KFHP�
QSPEVDFOUB�

n 6�ZULPXOJL�VS[�E[FOJB�KFTU�PEQPXJFE[JBMOZ�
[B XZQBELJ�[�VE[JB�FN�PTÊC�US[FDJDI�MVC�PCDFHP�
NJFOJB�

n 8Z��D[Z½�TJMOJL�OB�D[BT�QS[FQSPXBE[BOJB�
VS[�E[FOJB�QS[F[�JOOF�QPXJFS[DIOJF�OJ��
QPXJFS[DIOJB�LPT[POB�

n /JF�X��D[B½�TJMOJLB�KF�FMJ�PTPCB�PCT�VHVK�DB�
	MVC PTPCZ�US[FDJF
�TUPJ�QS[FE�LBOB�FN�
XZMPUPXZN�	LPTJBSLB�[�CPD[OZN�LBOB�FN�
XZMPUPXZN
�

n ,PTJBSLÁ�EP�USBXZ�V�ZXB½�UZMLP�OB�USBXOJLBDI�

n /JF�XPMOP�XZ��D[B½�E[JB�BOJB��XZQPTB�FOJB�
CF[QJFD[FÈTUXB�BOJ�FMFNFOUÊX�PDISPOOZDI�
LPTJBSLJ�

n ,PTJBSLÁ�NP�OB�X��D[B½�UZMLP�XUFEZ�KF�FMJ�
[FTQÊ��UO�DZ�TXPCPEOJF�TJÁ�PCSBDB��&XFOUVBMOF�
OBQÁEZ�XZTQS[ÁHMJ½�

n +F�FMJ�[BDIPE[J�LPOJFD[OPw½�QPEOJFTJFOJB�
LPTJBSLJ�EP�TUBSUV�[FTQÊ��UO�DZ�NVTJ�XTLB[ZXB½�
X�LJFSVOLV�PE�PTPCZ�PCT�VHVK�DFK��

n %�POJF�J�TUPQZ�US[ZNB½�[�EBMB�PE�XJSVK�DZDI�
D[ÁwDJ�VS[�E[FOJB�

n 6�ZULPXBOJF�LPTJBSLJ�EP[XPMPOF�KFTU�UZMLP�
[ [BDIPXBOJFN�PETUÁQV�CF[QJFD[FÈTUXB�LUÊSZ�
XZ[OBD[B�VDIXZU�QSPXBE[�DZ�

n ;XSBDB½�VXBHÁ�OB�QFXO��QPTUBXÁ�

n /JF�XPMOP�QPEOPTJ½�BOJ�QS[FOPTJ½�LPTJBSLJ�
[ QSBDVK�DZN�TJMOJLJFN��0ED[FLB½�B��[FTQÊ��
UO�DZ�[BUS[ZNB�TJÁ�J XZK�½�XUZD[LÁ�wXJFD�
[BQ�POPXZDI�

n ,PTJ½�[BXT[F�X�QPQS[FL�[CPD[B��/JF�QSPXBE[J½�
LPTJBSLJ�QPE�HÊSÁ�BOJ�[�HÊSZ�OJF�LPTJ½�[CPD[Z�
P OBDIZMFOJV�XJÁLT[ZN�OJ�������

n ;BDIPXB½�PTUSP�OPw½�QS[Z�[NJBOJF�LJFSVOLV�
J QS[Z�LPT[FOJV�X�SVDIV�EP�UZ�V�

n ,PTJBSLÁ�QSPXBE[J½�UZMLP�X�UFNQJF�LSPLÊX�

n ;XSBDB½�VXBHÁ�BCZ�SVSB�XZEFDIPXB�J�TJMOJL�
VS[�E[FOJB�OJF�CZ�Z�[BOJFD[ZT[D[POF�USBX��
MJw½NJ�BOJ�PMFKFN�

n /JF�QP[PTUBXJB½�LPTJBSLJ�CF[�OBE[PSV�

0TUS[F�FOJF��#FO[ZOB�KFTU�NBUFSJB�FN�
P XZTPLJN�TUPQOJV�[BQBMOPwDJ�

n #FO[ZOÁ�QS[FDIPXZXB½�UZMLP�X�QPKFNOJLBDI�
EP UFHP�QS[F[OBD[POZDI�

n 1BMJXP�OBQF�OJB½�UZMLP�OB�XPMOZN�QPXJFUS[V��
1PED[BT�OBQF�OJBOJB�QBMJXB�OJF�XPMOP�QBMJ½�

n 8�D[BTJF�QSBDZ�TJMOJLB�J�QS[Z�HPS�DFK�NBT[ZOJF�OJF�
XPMOP�PUXJFSB½�[BXPSV�[CJPSOJLB�QBMJXB�BOJ�
OBQF�OJB½�QBMJXB�
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n �8�QS[ZQBELV�QS[FMBOJB�CFO[ZOZ�OJF�XPMOP�
X��D[B½�TJMOJLB��6S[�E[FOJF�XZD[ZwDJ½�J�VOJLB½�
QSÊC�[BQ�POV�TJMOJLB�[BOJN�QBSZ�CFO[ZOZ�
DB�LPXJDJF�TJÁ�VMPUOJ��

n ;F�X[HMÁEÊX�CF[QJFD[FÈTUXB�X�QS[ZQBELV�
VT[LPE[FOJB�[CJPSOJLB�CFO[ZOZ�MVC�LPSLB�XMFXV�
OBMF�Z�KF�OBUZDINJBTU�XZNJFOJ½�

n %P�OBQF�OJBOJB�QBMJXB�[BTUPTPXB½�MFKFL�MVC�SVSÁ�
XMFXPX��BCZ�[BQPCJFD�SP[MBOJV�CFO[ZOZ�
OB TJMOJL�PCVEPXÁ�VS[�E[FOJB�MVC�OB�USBXÁ�

/JFCF[QJFD[FÈTUXP�QPQBS[FOJB�
3VSB�XZEFDIPXB�J�PCT[BS�XPLÊ��SVSZ�

XZEFDIPXFK�NPH��TJÁ�SP[HS[B½�
EP UFNQFSBUVSZ��� �$�
6T[LPE[POZ�U�VNJL�XZEFDIPXZ�OBMF�Z�
OBUZDINJBTU�XZNJFOJ½�
n /JF�XPMOP�[NJFOJB½�OBTUBXJFOJB�SFHVMBDKJ�TJMOJLB�

n 4JMOJLB�TQBMJOPXFHP�OJF�XPMOP�X��D[B½�
X [BNLOJÁUZDI�QPNJFT[D[FOJBDI�q�
OJFCF[QJFD[FÈTUXP�[BUSVDJB�TQBMJOBNJ�

1S[FHM�E�LPOTFSXBDKB�J�QS[FDIPXZXBOJF

1S[FE�QS[ZTU�QJFOJFN�EP�XT[FMLJDI�QSBD�QS[Z�
VS[�E[FOJV��

n 8Z��D[Z½�TJMOJL�PED[FLB½�B��[FTQÊ��UO�DZ�
DB�LPXJDJF�TJÁ�[BUS[ZNB�J�XZK�½�XUZD[LÁ�wXJFD�
[BQ�POPXZDI�

n %P�QSBD�QS[Z�[FTQPMF�UO�DZN�[B�P�Z½�SÁLBXJDF�
PDISPOOF�

n ,PTJBSLJ�[BXJFSBK�DFK�QBMJXP�X�[CJPSOJLV�OJF�
XPMOP�QS[FDIPXZXB½�X QPNJFT[D[FOJBDI�
J CVEZOLBDI�X LUÊSZDI�QBSZ�CFO[ZOZ�NPH��
[FULO�½�TJÁ�[ PUXBSUZN�PHOJFN�MVC�JTLSBNJ�q�
OJFCF[QJFD[FÈTUXP�XZCVDIV�

n ;CJPSOJL�QBMJXB�PQSÊ�OJB½�UZMLP�OB�XPMOZN�
QPXJFUS[V�

n 1S[FE�PETUBXJFOJFN�NBT[ZOZ�EP�[BNLOJÁUFHP�
QPNJFT[D[FOJB�PED[FLB½�B��TJMOJL�PTUZHOJF�

n /JF�QSZTLB½�LPTJBSLJ�XPE��

n 8T[FMLJF�OBQSBXZ�VS[�E[FOJB�NP�OB�
QS[FQSPXBE[J½�UZMLP�X�BVUPSZ[PXBOZN�QVOLDJF�
TFSXJTPXZN�

$[ÁwDJ�[BNJFOOF�J�XZQPTB�FOJF

n 4UPTPXB½�UZMLP�PSZHJOBMOF�D[ÁwDJ�[BNJFOOF�
J PSZHJOBMOF�XZQPTB�FOJF�

n ;BTUS[FHB�TJÁ�QSBXP�XQSPXBE[BOJB�[NJBO�
LPOTUSVLDZKOZDI�J�XFSTKJ�VS[�E[FOJB�

8ZQPTB�FOJF�CF[QJFD[FÈTUXB
%xXJHOJB�X��D[BK�DB

8�NPNFODJF�XZTU�QJFOJB�OJFCF[QJFD[FÈTUXB�
[XPMOJ½�ExXJHOJÁ�X��D[BK�D��TJMOJL�J�[FTQÊ��UO�DZ�
[BUS[ZNBK��TJÁ�

%xXJHOJ�X��D[BK�DFK�OJF�XPMOP�CMPLPXB½�NVTJ�
XZ��D[B½�OBUZDINJBTU�QP�[XPMOJFOJV�OBDJTLV�

8ZQPTB�FOJF�PDISPOOF
,MBQB�PUXPSV�XZS[VUPXFHP

8ZQPTB�FOJF�PDISPOOF�DISPOJ�QS[FE�[SBOJFOJFN�
QS[FENJPUBNJ�XZS[VDBOZNJ�QS[F[�[FTQÊ��UO�DZ�
/JF�XPMOP�V�ZULPXB½�LPTJBSLJ�CF[�XZQPTB�FOJB�
PDISPOOFHP�

;OBD[FOJF�TZNCPMJ�
OB VS[�E[FOJV

1S[FE�VSVDIPNJFOJFN�VS[�E[FOJB�
QS[FD[ZUB½�JOTUSVLDKÁ�PCT�VHJ�

/B�PCT[BS�OJFCF[QJFD[FÈTUXB�OJF�
EPQVT[D[B½�PTÊC�US[FDJDI�

1S[FE�QS[ZTU�QJFOJFN�EP�QSBD�QS[Z�
[FTQPMF�UO�DZN��XZK�½�XUZD[LÁ�
wXJFD�[BQ�POPXZDI�

6XBHB�OJFCF[QJFD[FÈTUXP��
%�POJF�J�TUPQZ�US[ZNB½�[�EBMB�
PE [FTQP�V�UO�DFHP�

8�UFK�JOTUSVLDKJ�PCT�VHJ
/JFCF[QJFD[FÈTUXP�
8�QS[ZQBELV�OJFQS[FTUS[FHBOJB�HSP[J�

OJFCF[QJFD[FÈTUXP�[SBOJFOJB�PTÊC�

;BTUPTPXBOJF�[HPEOF�
[ QS[F[OBD[FOJFN
5B�LPTJBSLB�EP�USBXZ�QS[F[OBD[POB�KFTU�
XZ��D[OJF�EP�LPT[FOJB�USBXZ�LB�EF�JOOF�
[BTUPTPXBOJF�KFTU�[BCSPOJPOF�

,PTJBSLB�EP�USBXZ�OBEBKF�TJÁ�UZMLP�EP�QSZXBUOFHP�
V�ZULV�X�PHSÊELV�QS[ZEPNPXZN�J�E[JB�LPXZN��+BLP�
VS[�E[FOJB�EP�V�ZULV�QSZXBUOFHP�X PHSÊELV�
QS[ZEPNPXZN�J E[JB�LPXZN�V[OBXBOF�T��UZMLP�
LPTJBSLJ�TUPTPXBOF�EP�QJFMÁHOBDKJ�QSZXBUOZDI�
USBXOJLÊX�B OJF�X�QVCMJD[OZDI�PCJFLUBDI�QBSLBDI�
PwSPELBDI�TQPSUPXZDI�BOJ�X SPMOJDUXJF�J MFwOJDUXJF��

!

!
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0TPCZ�OJFEPQVT[D[POF�EP�PCT�VHJ�

0TPCPN�LUÊSF�OJF�[OBK��JOTUSVLDKJ�PCT�VHJ�
E[JFDJPN�N�PEPDJBOZN�QPOJ�FK����SPLV��ZDJB�
PTPCPN�[OBKEVK�DZN�TJÁ�QPE�XQ�ZXFN�BMLPIPMV�
OBSLPUZLÊX�MVC�NFEZLBNFOUÊX�OJF�XPMOP�
PCT�VHJXB½�VS[�E[FOJB�
%P[XPMPOZ�D[BT�QSBDZ��LPTJBSL��TQBMJOPX��
	[HPEOJF�[ QS[FQJTBNJ�LSBKPXZNJ�P PDISPOJF�QS[FE�
IB�BTFN
�
1SPT[Á�QS[FTUS[FHB½�SÊXOJF��PCPXJ�[VK�DZDI�
QS[FQJTÊX�UFSFOPXZDI�EPUZD[�DZDI�V�ZULPXBOJB�
LPTJBSFL�TQBMJOPXZDI�

.POUB�

.POUB��VS[�E[FOJB�QS[FQSPXBE[J½�[HPEOJF�
[ PEE[JFMO��JOTUSVLDK��NPOUB�V�LUÊSB�OBMF�Z�
EP [BLSFTV�EPTUBXZ�

0DISPOB�wSPEPXJTLB�VTVXBOJF�PQBLPXBOJB

.BUFSJB�Z�V�ZUF�EP�PQBLPXBOJB�VS[�E[FOJB�OBEBK��TJÁ�
EP�QS[FSÊCLJ�XUÊSOFK��1SPT[Á�VTVO�½�PQBLPXBOJF�
X TQPTÊC�[HPEOZ�[�PCPXJ�[VK�DZNJ�QS[FQJTBNJ�

6SVDIBNJBOJF�VS[�E[FOJB
6S[�E[FOJF�NP�OB�VSVDIBNJB½�EPQJFSP�
QP LPNQMFUOZN�NPOUB�V�XT[ZTULJDI�FMFNFOUÊX�

-JD[CB�QPEBOB�[�MFXFK�TUSPOZ�QS[FE�
UFLTUFN�	OQ���
�XTLB[VKF�OVNFS�

PEQPXJFEOJFHP�SZTVOLV�
1SPT[Á�PCPXJ�[LPXP�QS[FTUS[FHB½�XTLB[ÊXFL�
QPEBOZDI�X�[B��D[POFK�PEE[JFMOFK�JOTUSVLDKJ�
V�ZULPXBOJB�J�PCT�VHJ�TJMOJLB�TQBMJOPXFHP�XZEBOFK�
QS[F[�KFHP�QSPEVDFOUB�

1S[FE�QJFSXT[ZN�VSVDIPNJFOJFN�OBQF�OJ½�
VS[�E[FOJF�PMFKFN�J�CFO[ZO��

#FO[ZOB��CFO[ZOB�OPSNBMOB�CF[P�PXJPXB
0MFK�TJMOJLPXZ��QBUS[�PEE[JFMOB�JOTUSVLDKB�
V�ZULPXBOJB�J�PCT�VHJ�XZEBOB�QS[F[�QSPEVDFOUB�
TJMOJLB

/BQF�OJBOJF�CFO[ZOZ��,PSFL�XMFXV�QBMJXB�[OBKEVKF�
TJÁ�OB�[CJPSOJLV�QBMJXB�J�P[OBD[POZ�KFTU�TZNCPMFN�
bTBUVSBUPSn�	TUBDKB�CFO[ZOPXB
�

/BQF�OJBOJF�PMFKV��QPKFNOPw½�PL�����MJUSB�

4JMOJL�CF[�NJBSLJ�QP[JPNV�PMFKV�
0MFK�OBQF�OJ½�EP�HÊSOFK�LSBXÁE[J�LSÊ½DB�XMFXV�

4JMOJL�[�NJBSL��QP[JPNV�PMFKV�

0MFK�OBQF�OJ½�EP�QP[JPNV�QPNJÁE[Z�P[OBD[FOJFN�
b'6--n�J�b"%%n�OB�NJBSDF�QP[JPNV�PMFKV�

8�D[BTJF�LPOUSPMJ�QP[JPNV�PMFKV�NJBSLB�QP[JPNV�
PMFKV�NVTJ�CZ½�XLSÁDPOB�

8��D[BOJF�TJMOJLB
4JMOJL�NP�OB�XZTUBSUPXB½�UZMLP�XUFEZ�KF�FMJ�OP�F�
T� [BNPOUPXBOF�	NBTB�[BNBDIPXB
�

.BOVBMOZ�TUBSU�TJMOJLB
B
�CF[�[EBMOFHP�TUFSPXBOJB�HB[V

��1S[ZDJTL�[BQ�POV��OBDJTO�½��Y�X�PETUÁQBDI�PL��
� TFLVOEZ�
1S[Z�UFNQFSBUVS[F�PUPD[FOJB�OJ�T[FK�OJ���� �$�QS[ZDJTL�
[BQ�POV�OBDJTO�½��Y�

+F�FMJ�TJMOJL�KFTU�DJFQ�Z�OJF�V�ZXB½�QS[ZDJTLV�
[BQ�POV�

��%xXJHOJÁ�X��D[BK�D��QS[ZDJ�HO�½�EP�HÊSOFK�
D[ÁwDJ�VDIXZUV�QSPXBE[�DFHP�VS[�E[FOJB�
J QS[ZUS[ZNB½�q�ExXJHOJB�X��D[BK�DB�OJF�[BTLBLVKF�

��-JOLÁ�TUBSUPX��XZDJ�HO�½�T[ZCLP�B OBTUÁQOJF�
QPXPMJ�[XBMOJB½�BCZ�TJÁ�[XJOÁ�B�

4JMOJL�QPTJBEB�TUB�F�VTUBXJFOJF�HB[V��
%MBUFHP�SFHVMBDKB�PCSPUÊX�TJMOJLB�OJF�KFTU�

NP�MJXB�

C
�[F�[EBMOZN�TUFSPXBOJFN�HB[V

��%xXJHOJÁ�HB[V�VTUBXJ½�X�QP[ZDKJ� �	TUBSU
�
��1S[ZDJTL�[BQ�POV��OBDJTO�½��Y�X�PETUÁQBDI�PL��
� TFLVOEZ�
1S[Z�UFNQFSBUVS[F�PUPD[FOJB�OJ�T[FK�OJ���� �$�
QS[ZDJTL�[BQ�POV�OBDJTO�½��Y�
+F�FMJ�TJMOJL�KFTU�DJFQ�Z�OJF�V�ZXB½�QS[ZDJTLV�
[BQ�POV�

��%xXJHOJÁ�X��D[BK�D��QS[ZDJ�HO�½�EP�HÊSOFK�
D[ÁwDJ�VDIXZUV�QSPXBE[�DFHP�VS[�E[FOJB�
J QS[ZUS[ZNB½�q�ExXJHOJB�X��D[BK�DB�OJF�[BTLBLVKF�
��-JOLÁ�TUBSUPX��XZDJ�HO�½�T[ZCLP�B OBTUÁQOJF�
QPXPMJ�[XBMOJB½�BCZ�TJÁ�[XJOÁ�B�
+F�FMJ�TJMOJL�[BD[OJF�QSBDPXB½�ExXJHOJÁ�HB[V�
VTUBXJ½�X�QP[ZDKJ�QPNJÁE[Z� �	TUBSU
�
J 	TUPQ
�PEQPXJFEOJP�EP�XZNBHBOFK�MJD[CZ�
PCSPUÊX�TJMOJLB�

&MFLUSZD[OZ�TUBSU�TJMOJLB
��%xXJHOJÁ�HB[V�VTUBXJ½�X�QP[ZDKJ� �	TUBSU
�

��1S[ZDJTL�[BQ�POV��OBDJTO�½��Y�X�PETUÁQBDI�PL��
� TFLVOEZ�
1S[Z�UFNQFSBUVS[F�PUPD[FOJB�OJ�T[FK�OJ���� �$�
QS[ZDJTL�[BQ�POV�OBDJTO�½��Y�

8�EOJ�QPXT[FEOJF�
�����q�������6IS

8�OJFE[JFMF�J�wXJÁUB�
[BCSPOJPOF�

i

i
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+F�FMJ�TJMOJL�KFTU�DJFQ�Z�OJF�V�ZXB½�QS[ZDJTLV�
[BQ�POV�

��%xXJHOJÁ�X��D[BK�D��QS[ZDJ�HO�½�EP�HÊSOFK�
D[ÁwDJ�VDIXZUV�QSPXBE[�DFHP�VS[�E[FOJB�
J QS[ZUS[ZNB½�q�ExXJHOJB�X��D[BK�DB�OJF�[BTLBLVKF�

��,MVD[ZL�[BQ�POPXZ�X�[BNLV�[BQ�POV�QS[FLSÁDJ½�
DB�LPXJDJF�X QSBXP�q�QP�X��D[FOJV�TJMOJLB�[XPMOJ½�
LMVD[ZL�[BQ�POV�
,MVD[ZL�[BQ�POV�XSBDB�[�QPXSPUFN�EP�QP[ZDKJ�b�n��
%xXJHOJÁ�HB[V�VTUBXJ½�X�QP[ZDKJ�QPNJÁE[Z�

	TUBSU
�J� �	TUPQ
�PEQPXJFEOJP�
EP XZNBHBOFK�MJD[CZ�PCSPUÊX�TJMOJLB�

8��D[BOJF�OBQÁEV�LÊ�
5ZMLP�EMB�VS[�E[FÈ�[�OBQÁEFN�LÊ��

/JF�X��D[B½�TQS[ÁH�B�KF�FMJ�TJMOJL�KFTU�
OJFSVDIPNZ�

��1S[ZDJTO�½�ExXJHOJÁ�TQS[ÁH�B�EP�HÊSOFK�D[ÁwDJ�
VDIXZUV�QSPXBE[�DFHP�J�QS[ZUS[ZNB½�q�ExXJHOJB�
TQS[ÁH�B�OJF�[BTLBLVKF�
1SÁELPw½�KB[EZ��PL�����LN�I�

8Z��D[BOJF�OBQÁEV�LÊ�
#�;XPMOJ½�ExXJHOJÁ�TQS[ÁH�B�

8Z��D[BOJF�TJMOJLB
$�%xXJHOJÁ�HB[V�VTUBXJ½�X�QP[ZDKJ� �	TUPQ
�
%�;XPMOJ½�ExXJHOJÁ�X��D[BK�D��

/Ê��UO�DZ�PCSBDB�TJÁ�KFT[D[F�LJMLB�
TFLVOE�QP�XZ��D[FOJV�TJMOJLB�q�EMBUFHP�

OJF�XL�BEB½�S�L�QPE�LPTJBSLÁ�

/BTUBXJBOJF�XZTPLPwDJ�DJÁDJB

1BUS[�JOTUSVLDKB�NPOUB�V

8T[ZTULJF�LP�B�NVT[��CZ½�VTUBXJPOF�OB�UFK�
TBNFK�XZTPLPwDJ�

1S[FHM�E�J�LPOTFSXBDKB
1S[FE�QS[ZTU�QJFOJFN�EP�QS[FHM�EV�
LPOTFSXBDKJ�J D[ZT[D[FOJB�VS[�E[FOJB�

OBMF�Z�XZK�½�XUZD[LÁ�wXJFD�[BQ�POPXZDI�
6S[�E[FOJB�OJF�QSZTLB½�XPE���8PEB�NP�F�EPTUB½�
TJÁ�EP�[FTQP�V�[BQ�POPXFHP�MVC�EP�HBxOJLB�
J TQPXPEPXB½�BXBSJÁ�
6S[�E[FOJF�NP�OB�D[ZwDJ½�wDJFSL��[NJPUL��SÁD[O��
����JUQ�

+F�FMJ�LPTJBSLÁ�QS[FDIZMJNZ�OB�CPL�HBxOJL�
NVTJ�XTLB[ZXB½�EP�HÊSZ�

;MFDJ½�TQSBXE[FOJF�VS[�E[FOJB�
X BVUPSZ[PXBOZN�QVOLDJF�TFSXJTPXZN�
X OBTUÁQVK�DZDI�QS[ZQBELBDI�

n QP�OBKFDIBOJV�OB�QS[FT[LPEÁ

n QS[Z�OBH�ZN�[BUS[ZNBOJV�TJMOJLB
n KF�FMJ�OÊ��KFTU�XZHJÁUZ�	OJF�XPMOP�QSPTUPXB½


n KF�FMJ�XB��TJMOJLB�KFTU�XZHJÁUZ��	OJF�XPMOP�
QSPTUPXB½


n VT[LPE[FOJF�TQS[ÁH�B

n VT[LPE[FOJF�QBTLB�LMJOPXFHP
8ZNJBOB�PMFKV���GJMUS�QPXJFUS[B���wXJFDF�
[BQ�POPXF

1BUS[�PEE[JFMOB�JOTUSVLDKB�V�ZULPXBOJB�J�PCT�VHJ�
TJMOJLB�XZEBOB�QS[F[�KFHP�QSPEVDFOUB�
4QS[ÁH�P�OBQÁEV�LÊ�

4QS[ÁH�P�OJF�XZNBHB�QS[FHM�EÊX�BOJ�LPOTFSXBDKJ�

/BTUBXJBOJF�XZTPLPwDJ�DJÁDJB

1BUS[�JOTUSVLDKB�NPOUB�V

8T[ZTULJF�LP�B�NVT[��CZ½�VTUBXJPOF�OB�UFK�
TBNFK�XZTPLPwDJ�

1S[FHM�E�J�LPOTFSXBDKB
1S[FE�QS[ZTU�QJFOJFN�EP�QS[FHM�EV�
LPOTFSXBDKJ�J D[ZT[D[FOJB�VS[�E[FOJB�

OBMF�Z�XZK�½�XUZD[LÁ�wXJFD�[BQ�POPXZDI�
6S[�E[FOJB�OJF�QSZTLB½�XPE��8PEB�NP�F�EPTUB½�TJÁ�
EP�[FTQP�V�[BQ�POPXFHP�MVC�EP�HBxOJLB�
J TQPXPEPXB½�BXBSJÁ�
6S[�E[FOJF�NP�OB�D[ZwDJ½�wDJFSL��[NJPUL��SÁD[O��
����JUQ�

+F�FMJ�LPTJBSLÁ�QS[FDIZMJNZ�OB�CPL�HBxOJL�
NVTJ�XTLB[ZXB½�EP�HÊSZ�

;MFDJ½�TQSBXE[FOJF�VS[�E[FOJB�
X BVUPSZ[PXBOZN�QVOLDJF�TFSXJTPXZN�
X OBTUÁQVK�DZDI�QS[ZQBELBDI�

n QP�OBKFDIBOJV�OB�QS[FT[LPEÁ
n QS[Z�OBH�ZN�[BUS[ZNBOJV�TJMOJLB

n KF�FMJ�OÊ��KFTU�XZHJÁUZ�	OJF�XPMOP�QSPTUPXB½


n KF�FMJ�XB��TJMOJLB�KFTU�XZHJÁUZ��	OJF�XPMOP�
QSPTUPXB½


n VT[LPE[FOJF�TQS[ÁH�B
n VT[LPE[FOJF�QBTLB�LMJOPXFHP

8ZNJBOB�PMFKV���GJMUS�QPXJFUS[B���wXJFDF�
[BQ�POPXF

1BUS[�PEE[JFMOB�JOTUSVLDKB�V�ZULPXBOJB�J�PCT�VHJ�
TJMOJLB�XZEBOB�QS[F[�KFHP�QSPEVDFOUB�

4QS[ÁH�P�OBQÁEV�LÊ�

4QS[ÁH�P�OJF�XZNBHB�QS[FHM�EÊX�BOJ�LPOTFSXBDKJ�
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8ZNJBOB�J�PTUS[FOJF�OP�B�LPTJBSLJ

/P�F�PTUS[Z½�[BXT[F�OB�[BLPÈD[FOJF�TF[POV�
B KF�FMJ�UP�LPOJFD[OF�XZNJFOJ½�OB�OPXF�
0TUS[FOJF�MVC�XZNJBOÁ�OP�Z�[MFDJ½�UZMLP�
X BVUPSZ[PXBOZN�QVOLDJF�TFSXJTPXZN�	QPNJBS�
J XZXB�FOJF
�

/JFXZXB�POF�OP�F�QSPXBE[��EP�TJMOZDI�
ESHBÈ�LPTJBSLJ�q�OJFCF[QJFD[FÈTUXP�

XZQBELV�

"LVNVMBUPS�TUBSUPXZ
"LVNVMBUPS�TUBSUPXZ�OBEBKF�TJÁ�
EP QS[FSÊCLJ�XUÊSOFK�	SFDZLMJOH
�

;V�ZUZDI�DJFLO�DZDI�MVC�VT[LPE[POZDI�
BLVNVMBUPSÊX�OJF�XPMOP�XZS[VDB½�
EP EPNPXZDI�wNJFDJ�

"LVNVMBUPSZ�OBMF�Z�VTVO�½�SÊXOJF��[�VS[�E[FÈ�
PEEBXBOZDI�EP�QS[FSÊCLJ�XUÊSOFK�	SFDZLMJOH
�
[HPEOJF�[�PEQPXJFEOJNJ�QS[FQJTBNJ�EPUZD[�DZNJ�
VTVXBOJB�PEQBEÊX�
0CPXJ�[FL�X�BwDJXFHP�VTVOJÁDJB�BLVNVMBUPSÊX�
QS[FKNVKF�IBOEFM�TQFDKBMJTUZD[OZ�J�PEQPXJFEOJF�
QVOLUZ�[CJPSV�	QVOLUZ�SFDZLMJOHV
�

{BEPXBOJF�BLVNVMBUPSB�TUBSUPXFHP

"LVNVMBUPS�TUBSUPXZ�	1C
�OJF�XZNBHB�QS[FHM�EV�BOJ�
LPOTFSXBDKJ��1S[FE�QJFSXT[ZN�VSVDIPNJFOJFN�
LPTJBSLJ�EP�USBXZ�OBMF�Z�EP�BEPXB½�BLVNVMBUPS�
TUBSUPXZ�
8�D[BTJF�QSBDZ�VS[�E[FOJB�BLVNVMBUPS�EP�BEPXVKF�
TJÁ�TBNPD[ZOOJF�

8�QS[ZQBELV�XZ�BEPXBOJB�QS[FE�QS[FSX��[JNPX��
PSB[�QP�E�V�T[ZN�QPTUPKV�	����NJFTJÁDZ
�OBMF�Z�
OB�BEPXB½�BLVNVMBUPS�

&�8ZK�½�QSPTUPXOJL�[F�TLS[ZOLJ�BLVNVMBUPSÊX�

'�1S[FXÊE�BLVNVMBUPSB�PE��D[Z½�PE�TJMOJLB�
(�1S[FXÊE�BLVNVMBUPSB�QPE��D[Z½�EP�QSPTUPXOJLB�

1SPTUPXOJL�QPE��D[Z½�EP�TJFDJ�FMFLUSZD[OFK�

$[BT��BEPXBOJB�XZOPTJ�PL�����HPE[JO�
4UPTPXB½�UZMLP�PSZHJOBMOZ�QSPTUPXOJL

LUÊSZ�OBMF�Z do zakresu dostawy.

{BEPXBOJF�BLVNVMBUPSB��TUBSUPXFHP�
NP�OB�QSPXBE[J½�UZMLP�X�TVDIZN�
QPNJFT[D[FOJV�

8�D[BTJF��BEPXBOJB�BLVNVMBUPSB�OJF�
XPMOP�VSVDIBNJB½�LPTJBSLJ�

1S[FDIPXZXBOJF�VS[�E[FOJB

1P�TLPT[FOJV�USBXZ�XZD[ZwDJ½�HSVOUPXOJF�
VS[�E[FOJF�
6S[�E[FOJF�QS[FDIPXZXB½�X�TVDIZN�
QPNJFT[D[FOJV�q�VS[�E[FOJF�PETUBXJ½�EPQJFSP�
QP PDI�PE[FOJV�TJMOJLB�
(ÊSO��D[Áw½�VDIXZUV�QSPXBE[�DFHP�NP�OB�[�P�Z½�
OB�D[BT�QS[FDIPXZXBOJB�XUFEZ�VS[�E[FOJF�[BKNJF�
NOJFK�NJFKTDB��8�UZN�DFMV�PELSFDJD�OBLSFULJ�
TLS[ZEFMLPXF�q�PL� � PCSPUÊX�
0TUSP�OJF��/JF�[B�BNB½�QS[Z�UZN�MJOLJ�DJÁH�B�
#PXEFOB�
"LVNVMBUPS�TUBSUPXZ�QS[FDIPXZXB½�[JN��
X QPNJFT[D[FOJV�DISPOJ�DZN�QS[FE�NSP[FN�
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(XBSBODKB
8T[FMLJF�XBEZ�NBUFSJB�PXF�J�QSPEVLDZKOF�
VS[�E[FOJB�VTVXBOF�T��X�PLSFTJF�XB�OPwDJ�
HXBSBODKJ�X�TQPTÊC�QS[F[�OBT�XZCSBOZ�q�QPQS[F[�
OBQSBXÁ�MVC�XZNJBOÁ�
0LSFT�XB�OPwDJ�HXBSBODKJ�PLSFwMPOZ�KFTU�QS[FQJTBNJ�
QSBXOZNJ�PCPXJ�[VK�DZNJ�X�LSBKV�[BLVQV�
VS[�E[FOJB�

6E[JFMBOB�QS[F[�OBT�HXBSBODKB�PCPXJ�[VKF�UZMLP�
X QS[ZQBELV�

n 1SBXJE�PXFHP�PCDIPE[FOJB�TJÁ�[�VS[�E[FOJFN�
n 1S[FTUS[FHBOJB�JOTUSVLDKJ�PCT�VHJ�

n 6[ZXBOJB�PSZHJOBMOZDI�D[ÁwDJ�[BNJFOOZDI�

(XBSBODKB�XZHBTB�X�QS[ZQBELV�
n 1SÊC�OBQSBXZ�VS[�E[FOJB�

n 1S[FQSPXBE[FOJB�[NJBO�UFDIOJD[OZDI�
VS[�E[FOJB�

n ;BTUPTPXBOJB�VS[�E[FOJB�OJF[HPEOJF�[�KFHP�
QS[F[OBD[FOJFN�

n �6�ZULPXBOJB�VS[�E[FOJB�X�DFMBDI�
QSPGFTKPOBMOZDI�MVC�X�PCJFLUBDI�LPNVOBMOZDI�
JUE�

(XBSBODKB�OJF�PCFKNVKF�

n 6T[LPE[ÀO�MBLJFSV�X�XZOJLV�OPSNBMOFHP�[V�ZDJB�

n /BUVSBMOFHP�[V�ZDJB�VS[�E[FOJB�J�D[ÁwDJ�LUÊSF�
OB LBSDJF�D[ÁwDJ�[BNJFOOZDI�P[OBD[POF�
T� SBNL��� ��

n 4JMOJLÊX�TQBMJOPXZDI�q�EMB�OJDI�PCPXJ�[VK��
PEE[JFMOF�QS[FQJTZ�HXBSBODZKOF�QSPEVDFOUÊX�
TJMOJLÊX�

8�QS[ZQBELV�XZLPS[ZTUBOJB�HXBSBODKJ�QSPTJNZ�
[XSÊDJ½�TJÁ�[�OJOJFKT[ZN�LBSU��H�XBSBODZKO��PSB[�
EPXPEFN�[BLVQV�EP�TXPKFHP�TQS[FEBXDZ�MVC�
EP OBKCMJ�T[FHP�BVUPSZ[PXBOFHP�QVOLUV�
TFSXJTPXFHP�

/JOJFKT[B�HXBSBODKB�OJF�OBSVT[B�QSBXB�OBCZXDZ�
EP SPT[D[FÈ�X�TUPTVOLV�EP�TQS[FEBXDZ�[�UZUV�V�XBE�
VS[�E[FOJB�

XXX XXX (X) 
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6TVXBOJF�VTUFSFL
1S[FE�QS[ZTU�QJFOJFN�EP�QS[FHM�EV�LPOTFSXBDKJ�J D[ZT[D[FOJB�VS[�E[FOJB�OBMF�Z�XZK�½�
XUZD[LÁ�wXJFD�[BQ�POPXZDI�

6TUFSLJ�LUÊSZDI�OJF�EB�TJÁ�VTVO�½�X�TQPTÊC�PQJTBOZ�XZ�FK�OBMF�Z�[MFDJ½�EP�VTVOJÁDJB�UZMLP�X�BVUPSZ[PXBOZN�
XBST[UBDJF�TQFDKBMJTUZD[OZN�	QVOLU�TFSXJTPXZ
�

;BL�ÊDFOJF 6TVOJÁDJF

4JMOJL�OJF�X��D[B�TJÁ� 8MB½�CFO[ZOÁ�EP�[CJPSOJLB�QBMJXB�

%xXJHOJÁ�HB[V�VTUBXJ½�X�QP[ZDKJ� �	TUBSU
�

%xXJHOJÁ�X��D[BK�D��QS[ZDJTO�½�EP�HÊSOFK�D[ÁwDJ�VDIXZUV�VS[�E[FOJB�
4QSBXE[J½�wXJFDF�[BQ�POPXF�X�SB[JF�QPUS[FCZ�XZNJFOJ½�

8ZD[ZwDJ½�GJMUS�QPXJFUS[B�

XZTUBSUPXB½�VS[�E[FOJF�OB�OJTLJFK�USBXJF�MVC�OB�TLPT[POFK�QPXJFS[DIOJ
XZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ�q�OÊ��NVTJ�PCSBDB½�TJÁ�TXPCPEOJF

%P�BEPXB½�BLVNVMBUPS�TUBSUPXZ�

.PD�TJMOJLB�TQBEB� 4LPSZHPXB½�XZTPLPw½�DJÁDJB�
/BPTUS[Z½���XZNJFOJ½�OP�F�UO�DF Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�
QVOLU�TFSXJTPXZ�
8ZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ�

8ZD[ZwDJ½�GJMUS�QPXJFUS[B�

;NOJFKT[Z½�QSÁELPw½�LSPLÊX�

,PTJBSLB�UOJF�OJFD[ZTUP� /BPTUS[Z½���XZNJFOJ½�OP�F�UO�DF Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�
QVOLU�TFSXJTPXZ�
4LPSZHPXB½�XZTPLPw½�DJÁDJB�

,PT[�OJF�XZQF�OJB�TJÁ�USBX�� 4LPSZHPXB½�XZTPLPw½�DJÁDJB�

;BD[FLB½�B��USBXB�PCFTDIOJF
/BPTUS[Z½���XZNJFOJ½�OP�F�UO�DF Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�
QVOLU�TFSXJTPXZ�

8ZD[ZwDJ½�LSBUÁ�LPT[B�OB�USBXÁ�
8ZD[ZwDJ½�LBOB��XZS[VUPXZ�PCVEPXÁ�

/BQÁE�LÊ��OJF�E[JB�B� /BTUBXJ½�DJÁH�P�#PXEFOB

6T[LPE[POZ�QBTFL�LMJOPXZ Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�QVOLU�
TFSXJTPXZ�

;FQTVUF�TQS[ÁH�P Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�QVOLU�
TFSXJTPXZ�

4QS[ÁH�P�KFTU�X��D[POF�BMF�
LP�B�OJF�LSÁD��TJÁ�

%PLSÁDJ½�wSVCZ�LÊ��
6T[LPE[POB�QJBTUB�LP�B� Ð 8ZNJFOJ½�LP�P�

6T[LPE[POZ�QBTFL�LMJOPXZ Ð BVUPSZ[PXBOZ�XBST[UBU�TQFDKBMJTUZD[OZ�q�QVOLU�
TFSXJTPXZ�

!
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#F[QF¿OPTUOÄ�QPLZOZ
1ÏJ�QPVsÄW¸OÄ�TFLB¿FL�US¸WZ�QMBUÄ�L�PDISBOÃ�QÏFE�
OFCF[QF¿ÄN�QPSBOÃOÄ�O¸TMFEVKÄDÄ�[¸LMBEOÄ�
CF[QF¿OPTUOÄ�VQP[PSOÃOÄ�

n 1ÏF¿UÃUF�TJ�O¸WPE�OB�PCTMVIV�B�QP¿ÄOFKUF�TJ�QPEMF�
OÃIP�

n 6TDIPWFKUF�O¸WPE�OB�PCTMVIV�QSP�QP[EÃKuÄ�QPVsJUÄ�
B�O¸TMFEVKÄDÄ�NBKJUFMF�

n %PESsVKUF�CF[QF¿OPTUOÄ�QPLZOZ�KBLPs�J�WÔTUSBsO¸�
VQP[PSOÃOÄ�OB�TFLB¿DF�

0CTMVIB

n %ÃUJ�B�NMBEJTUWÄ�NMBEuÄ����MFU�LUFÏÄ�OFKTPV�
T O¸WPEFN�OB�QPVsJUÄ�TF[O¸NFOJ�OFTNÄ�TFLB¿LV�
QPVsÄWBU��4QPEOÄ�WÃLPW¸�ISBOJDF�NÐsF�CÔU�
TUBOPWFOB�NÄTUOÄNJ�QÏFEQJTZ�

n /PTUF�EMPVIÀ�UÃTOÃ�QÏJMÀIBKÄDÄ�LBMIPUZ�B�QFWOÀ�
OFLMPV[BKÄDÄ�CPUZ�

1SBDPWOÄ�PCMBTU

n ;LPOUSPMVKUF�ÑQMOÃ�B�QF¿MJWÃ�UFSÀO�L�TF¿FOÄ��
0ETUSBÉUF�WuFDIOZ�DJ[Ä�QÏFENÃUZ�KBLP�OBQÏ��
LBNFOZ�LMBDLZ�ES¸UZ�LPTUJ�BUE�

n /BDI¸[FKÄ�MJ�TF�W�QSBDPWOÄ�PCMBTUJ�PTPCZ�	QP[PS��
EÃUJ
�OFCP�[WÄÏBUB�	ECFKUF�UBLÀ�OB�ESPCOÀ�
sJWP¿JDIZ
�OFTNÄ�TF�US¸WB�TFLBU�

1SPWP[OÄ�EPCZ

n %PESsVKUF�QSPWP[OÄ�EPCZ�TQFDJGJDLÀ�QSP�TFLB¿LZ�
W�EBOÀ�[FNJ�	PDISBOB�QSPUJ�IMVLV
�
1SPWP[OÄ�EPCZ�WJ[�O¸WPE�OB�PCTMVIV�

n 4F¿FOÄ�QSPW¸EÃKUF�QPV[F�[B�EFOOÄIP�TWÃUMB�OFCP�
QÏJ�EPCSÀN�PTWÃUMFOÄ�

1SPWP[

n 1ÏFE�QPVsJUÄN�WsEZ�QSPWFÆUF�PQUJDLPV�LPOUSPMV�

n 1PuLP[FOÀ�OFCP�PQPUÏFCPWBOÀ�EÄMZ�PLBNsJUÃ�
WZNÃÉUF�

n 4FLB¿LV�QPVsÄWFKUF�QPV[F�W�UFDIOJDLÀN�TUBWV�
QÏFEFQTBOÀN�WÔSPCDFN�

n 6sJWBUFM�TFLB¿LZ�KF�[PEQPWÃEOÔ�[B�ÑSB[Z�
OB KJOÔDI�PTPC¸DI�OFCP�[B�QPuLP[FOÄ�KFKJDI�
WMBTUOJDUWÄ�

n #VEFUF�MJ�QÏFDI¸[FU�QÏFT�KJOÀ�QMPDIZ�OFs�
KF TF¿FO¸�QMPDIB�[BTUBWUF�NPUPS�

n .PUPS�OFTQPVuUÃKUF�TUPKÄUF�MJ�QÏFE�WZIB[PWBDÄN�
LBO¸MFN�	TFLB¿LB�US¸WZ�T�CP¿OÄN�PEIB[PW¸OÄN

n 4FLB¿LV�US¸WZ�QPVsÄWFKUF�QPV[F�OB�QMPDI¸DI�
L TF¿FOÄ�

n /FVW¸EÃKUF�NJNP�QSPWP[�CF[QF¿OPTUOÄ�QPQÏ��
PDISBOO¸�[BÏÄ[FOÄ�TFLB¿LZ�US¸WZ�

n ,F�TQVuUÃOÄ�TFLB¿LZ�US¸WZ�NVTÄ�NÄU�TFLBDÄ�O¸TUSPK�
ÑQMOÃ�WPMOÔ�DIPE��&WFOU��QPIPOZ�WZQOÃUF�
TQPKLPV�

n .VTÄ�MJ�TF�TFLB¿LB�US¸WZ�LF�TQVuUÃOÄ�
OBE[WFEOPVU�N¸�TFLBDÄ�O¸TUSPK�TNÃÏPWBU�
OB PEWS¸DFOPV�TUSBOV�PE�VsJWBUFMF�

n /FE¸WFKUF�SVDF�B�OPIZ�EP�CMÄ[LPTUJ�SPUVKÄDÄDI�EÄMÐ�

n 1PVsÄW¸OÄ�TFLB¿LZ�US¸WZ�KF�EPWPMFOP�QPV[F�QÏJ�
EPESsFOÄ�CF[QF¿OÀ�W[E¸MFOPTUJ�VEBOÀ�WPEJDÄN�
ESsBEMFN�

n %CFKUF�OB�CF[QF¿OÔ�QPTUPK�

n /JLEZ�OF[WFEFKUF�B�OFOPTUF�TFLB¿LV�US¸WZ�
[B DIPEV�NPUPSV��7Z¿LFKUF�LMJEPWÀIP�TUBWV�
TFLBDÄIP�O¸TUSPKF�B�TU¸IOÃUF�LPODPWLV�
[BQBMPWBDÄIP�LBCFMV�

n 4F¿FOÄ�WsEZ�QSPW¸EÃKUF�QÏÄ¿OÃ�LF�TWBIV��
/FQPVsÄWFKUF�TFLB¿LV�US¸WZ�QÏJ�TF¿FOÄ�EP�TWBIV�
B [F�TWBIV�B�OB�TWB[ÄDI�TF�TLMPOFN�WÃUuÄN�
OFs ����

n 1P[PS�QÏJ�[NÃOÃ�TNÃSV�KÄ[EZ�OFCP�QÏJ�TF¿FOÄ�
QP[Q¸ULV�

n 4FLB¿LV�US¸WZ�WFÆUF�QPV[F�LSPLPWPV�SZDIMPTUÄ�

n 6ESsVKUF�WÔGVL�B�NPUPS�WPMOÀ�PE�MJTUÐ�US¸WZ�
B WZTUVQVKÄDÄIP�PMFKF�

n /FOFDI¸WFKUF�TFLB¿LV�US¸WZ�CF[�EP[PSV�

1P[PS��#FO[ÄO�KF�WFMNJ�W[OÃUMJWÔ�

n 6TLMBEÉVKUF�CFO[ÄO�QPV[F�W�O¸EPC¸DI�VS¿FOÔDI�
L UPNVUP�Ñ¿FMV�

n 5BOLPW¸OÄ�QSPW¸EÃKUF�QPV[F�WFOLV��#ÃIFN�
QMOJDÄIP�QPTUVQV�OFLVÏUF�

n ;B�DIPEV�NPUPSV�OFCP�QÏJ�IPSLÀN�TUSPKJ�OFTNÄUF�
PUFWÏÄU�V[¸WÃS�O¸ESsF�OFCP�EPQMÉPWBU�CFO[ÄO�

n �1ÏFUF¿F�MJ�CFO[ÄO�OFTNÄUF�NPUPS�TUBSUPWBU��
4FLB¿LV�US¸WZ�P¿JTUÃUF�B�[BCSBÉUF�LBsEÀNV�
QPLVTV�[BQBMPW¸OÄ�Bs�CFO[ÄOPWÀ�Q¸SZ�WZQSDIBKÄ�

n 1ÏJ�QPuLP[FOÄ�WZNÃÉUF�[�CF[QF¿OPTUOÄDI�EÐWPEÐ�
CFO[ÄOPWPV�O¸ESs�B�V[¸WÃS�O¸ESsF�

n ,�UBOLPW¸OÄ�QPVsÄWFKUF�O¸MFWLV�OFCP�OBMÀWBDÄ�
USVCLV�BCZ�s¸EOÀ�QBMJWP�OFNPIMP�WZUÀDU�
OB NPUPS�LSZU�QPQÏ��OB�US¸WOÄL�

/FCF[QF¿Ä�QPQ¸MFOÄ�
7ÔGVL�KBLPs�J�PCMBTUJ�LPMFN�WÔGVLV�

NPIPV�CÔU�Bs��� �$�IPSLÀ��
1PuLP[FOÀ�UMVNJ¿F�WÔGVLV�WZNÃÉUF�

n /FNÃÉUF�OBTUBWFOÄ�SFHVM¸UPSV�NPUPSV�

n /FOFDI¸WFKUF�TQBMPWBDÄ�NPUPS�OJLEZ�CÃsFU�
W V[BWÏFOÔDI�QSPTUPS¸DI�q�OFCF[QF¿Ä�PUSBWZ�
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±ESsCB�B�VTLMBEOÃOÄ

1ÏFE�WFuLFSÔNJ�QSBDFNJ�OB�TFLB¿DF�US¸WZ��

n 7ZQOÃUF�NPUPS�WZ¿LFKUF�LMJEPWÀIP�TUBWV�OPsF�
B TU¸IOÃUF�LPODPWLV�[BQBMPWBDÄIP�LBCFMV�

n 1ÏJ�¿JOOPTUFDI�W�PCMBTUJ�OPsF�OPTUF�WsEZ�
PDISBOOÀ�SVLBWJDF

n /FVTDIPW¸WFKUF�OJLEZ�TFLB¿LV�US¸WZ�T�CFO[ÄOFN�
W�O¸ESsJ�W�CVEPW¸DI�WF�LUFSÔDI�NPIPV�
CFO[ÄOPWÀ�Q¸SZ�QÏJKÄU�EP�LPOUBLUV�T�PUFWÏFOÔN�
QMBNFOFN�OFCP�T KJTLSBNJ�q��OFCF[QF¿Ä�
WÔCVDIV�

n 7ZQVuUÃOÄ�CFO[ÄOPWÀ�O¸ESsF�QSPW¸EÃKUF�QPV[F�
WFOLV�

n 1ÏFE�VMPsFOÄN�W�V[BWÏFOÔDI�QSPTUPS¸DI�OFDIFKUF�
NPUPS�WZDIMBEOPVU�

n /FPTUÏJLVKUF�TFLB¿LV�US¸WZ�WPEPV�

n 0QSBWZ�TFLB¿LZ�US¸WZ�TNÃKÄ�QSPW¸EÃU�QPV[F�
BVUPSJ[PWBOÀ�PECPSOÀ�QPEOJLZ�

/¸ISBEOÄ�EÄMZ�B�QÏÄTMVuFOTUWÄ

n +F�OVUOP�WÔISBEOÃ�QPVsÄWBU�PSJHJO¸MOÄ�O¸ISBEOÄ�
EÄMZ�B�PSJHJO¸MOÄ�QÏÄTMVuFOTUWÄ�

n ,POTUSVL¿OÄ�[NÃOZ�B�[NÃOZ�QSPWFEFOÄ�
WZISB[FOZ�

#F[QF¿OPTUOÄ�[BÏÄ[FOÄ
#F[QF¿OPTUOÄ�UÏNFO

7�NPNFOUÃ�OFCF[QF¿Ä�QVTfUF�CF[QF¿OPTUOÄ�UÏNFO�
NPUPS�B�TFLBDÄ�ÑTUSPKÄ�TF�[BTUBWÄ�

'VOLDF�CF[QF¿OPTUOÄIP�UÏNFOV�OFTNÄ�CÔU�VWFEFO¸�
NJNP�QSPWP[�

0DISBOO¸�[BÏÄ[FOÄ
;BEOÄ�LMBQLB

0DISBOO¸�[BÏÄ[FOÄ�DIS¸OÄ�QÏFE�QPSBOÃOÄN�WMJWFN�
¿¸TUÄ�WZNSuUÃOÔDI�TFLBDÄN�ÑTUSPKÄN�
4FLB¿LB�US¸WZ�TF�OFTNÄ�QSPWP[PWBU�CF[�PDISBOOÔDI�
[BÏÄ[FOÄ�

7Ô[OBN�TZNCPMÐ�OB�TFLB¿DF
1ÏFE�VWFEFOÄN�EP�QSPWP[V�
TJ QÏF¿UÃUF�O¸WPE�OB�PCTMVIV�

6ESsVKUF�UÏFUÄ�PTPCZ�W�EPTUBUF¿OÀ�
W[E¸MFOPTUJ�PE�PCMBTUJ�PISPsFOÄ�

1ÏFE�QSBDFNJ�OB�TFLBDÄN�ÑTUSPKÄ�
TU¸IOÃUF�LPODPWLV�[BQBMPWBDÄIP�
LBCFMV�

1P[PS�OFCF[QF¿Ä��.ÃKUF�SVDF�
B OPIZ�W�EPTUBUF¿OÀ�W[E¸MFOPTUJ�
PE�TFLBDÄIP�ÑTUSPKÄ�

7�UPNUP�O¸WPEV�OB�PCTMVIV
/FCF[QF¿Ä�
1ÏJ�OFEPESsPW¸OÄ�ISP[Ä�PTPCOÄ�uLPEZ�

4UBOPWFOÀ�QPVsJUÄ
5BUP�TFLB¿LB�US¸WZ�KF�VS¿FOB�QPV[F�L�TF¿FOÄ�
US¸WZ�KJOÀ�QPVsJUÄ�OFOÄ�EPWPMFOP�

+F�WIPEO¸�QPV[F�QSP�TPVLSPNÀ�QPVsÄW¸OÄ�W�EPNPWOÄ�
B�IPCCZ�[BISBEÃ��4FLB¿LZ�US¸WZ�QSP�TPVLSPNÀ�
EPNPWOÄ�B�IPCCZ�[BISBEZ�CVEPV�KBLP�UBLPWÀ�
QPWBsPW¸OZ�CVEPV�MJ�QPVsÄW¸OZ�L�PuFUÏPW¸OÄ�
TPVLSPNÔDI�USBWOBUÔDI�QMPDI�B�US¸WOÄLÐ�OF�WuBL�
WF WFÏFKOÔDI�[BÏÄ[FOÄDI�QBSDÄDI�OB�TQPSUPWJuUÄDI�
KBLPs�J�W�[FNÃEÃMTUWÄ�B�MFTOJDUWÄ��

/FQÏÄQVTUO¸�PCTMVIB�

0TPCZ�LUFSÀ�OFKTPV�TF[O¸NFOZ�T�O¸WPEFN�
OB PCTMVIV�EÃUJ�NMBEJTUWÄ�NMBEuÄ����MFU�B�SPWOÃs�
PTPCZ�QPE�WMJWFN�BMLPIPMV�ESPH�B�NFEJLBNFOUÐ�
OFTNÄ�TFLB¿LV�US¸WZ�PCTMVIPWBU�
1SPWP[OÄ�EPCZ�QSP��CFO[ÄOPWÀ�TFLB¿LZ�US¸WZ�
	QPEMF�TQPMLPWÀIP�[¸LPOB�L�PDISBOÃ�QÏFE�FNJTFNJ
�
%PESsVKUF�QSPTÄN�UBLÀ�LPNVO¸MOÄ�QÏFEQJTZ�q�
QSPWP[PW¸OÄ�TFLB¿FL�US¸WZ�

1POEÃMÄ���TPCPUB
������q�������IPEJO
������q�������IPEJO

/FOÄ�QPWPMFOP�W�OFEÃMJ�
B WF�TW¸ULZ�
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.POU¸s
1SP�NPOU¸s�UÀUP�TFLB¿LZ�EPESsVKUF�QSPTÄN�
TBNPTUBUOÃ�QÏJMPsFOÔ�NPOU¸sOÄ�O¸WPE�

0DISBOB�sJWPUOÄIP�QSPTUÏFEÄ�MJLWJEBDF

0CBMPWÔ�NBUFSJ¸M�KF�WZSPCFO�[�SFDZLMPWBUFMOÀIP�
NBUFSJ¸MV��0CBMPWÔ�NBUFSJ¸M�QÏFEQJTPWÃ�[MJLWJEVKUF�

6WFEFOÄ�EP�QSPWP[V
4FLB¿LV�US¸WZ�VWFÆUF�EP�QSPWP[V�UFQSWF�QP�ÑQMOÃ�
QSPWFEFOÀ�NPOU¸sJ�

�ÄTMP�LUFSÀ�KF�WZUJuUÃOP�WMFWP�QÏFE�UFYUFN�
	OBQÏ��
�PELB[VKF�OB�PCS¸[LZ�

#F[QPENÄOF¿OÃ�EPESsVKUF�EPE¸WBOÔ�O¸WPE�
L PCTMV[F�WÔSPCDF�NPUPSV�QSP�CFO[ÄOPWÔ�NPUPS�

1ÏFE�QSWOÄN�VWFEFOÄN�EP�QSPWP[V�OBQMÉUF�PMFK�
B CFO[ÄO�

#FO[ÄO��/PSN¸MOÄ�CFO[ÄO�q�CF[PMPWOBUÔ�

.PUPSPWÔ�PMFK��7J[�O¸WPE�L�PCTMV[F�WÔSPCDF�NPUPSV�
/BQMOÃOÄ�CFO[ÄOV��7ÄLP�O¸ESsF�TF�OBDI¸[Ä�
OB CFO[ÄOPWÀ�O¸ESsJ�B�KF�PQBUÏFOP�TZNCPMFN�nTUPKBO�
¿FSQBEMB�QPIPOOÔDI�INPUo�	¿FSQBDÄ�TUBOJDF
�

/BQMOÃOÄ�PMFKF��1MOJDÄ�NOPsTUWÄ�DDB����MJUSV�
.PUPS�CF[�PMFKPWÀ�NÃSLZ�
/BQMÉUF�Bs�QP�IPSOÄ�ISBOV�OBMÀWBDÄIP�ISEMB�
.PUPS�T�PMFKPWPV�NÃSLPV�

/BQMÉUF�Bs�QP�P[OB¿FOÄ�NF[J�n'6--o�B�n"%%o�
OB PMFKPWÀ�NÃSDF�
1ÏJ�LPOUSPMF�IMBEJOZ�PMFKF�KF�PMFKPW¸�NÃSLB�
[BuSPVCPWBO¸�

/BTUBSUPW¸OÄ�NPUPSV
/BTUBSUPW¸OÄ�NPUPSV�KF�NPsOÀ�QPV[F�QÏJ�
OBNPOUPWBOÀN�OPsJ�	TFUSWB¿O¸�INPUB
�

3V¿OÄ�OBTUBSUPW¸OÄ�NPUPSV
B
�#F[�E¸MLPWÀIP�PWM¸E¸OÄ�QMZOV

��¿BTPWÀN�JOUFSWBMV�QP���TFLVOE¸DI�TUJTLOÃUF��Y�
QSJN¸SOÄ�LOPGMÄL�
1ÏJ�UFQMPU¸DI�OJsuÄDI�OFs��� �$�TUJTLOÃUF�QSJN¸SOÄ�
LOPGMÄL��Y�
1ÏJ�NPUPSV�[BIÏ¸UÀN�OB�QSPWP[OÄ�UFQMPUV�
QSJN¸SOÄ�LOPGMÄL�OFQPVsÄWFKUF�

���1ÏJU¸IOÃUF�CS[EJDÄ�UÏNFO�NPUPSV�L�IPSOÄ�¿¸TUJ�
SVLPKFUJ�B�QFWOÃ�KFK�ESsUF���CS[EJDÄ�UÏNFO�NPUPSV�
OF[BTLP¿Ä�

��7ZU¸IOÃUF�SZDIMF�TUBSUPWBDÄ�MBOLP�B�QPUPN�KFK�
PQÃU�OFDIFKUF�QPNBMV�OBNPUBU�

.PUPS�N¸�QFWOÀ�OBTUBWFOÄ�QMZOV��1SPUP�OFOÄ�
NPsO¸�SFHVMBDF�PU¸¿FL�

C
�4�E¸MLPWÔN�PWM¸E¸OÄN�QMZOV

��/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSV�OB�QP[JDJ�
	4UBSU
�

���7�¿BTPWÀN�JOUFSWBMV�QP���TFLVOE¸DI�TUJTLOÃUF�
�Y�QSJN¸SOÄ�LOPGMÄL�
1ÏJ�UFQMPU¸DI�OJsuÄDI�OFs��� �$�TUJTLOÃUF�QSJN¸SOÄ�
LOPGMÄL��Y�
1ÏJ�NPUPSV�[BIÏ¸UÀN�OB�QSPWP[OÄ�UFQMPUV�
QSJN¸SOÄ�LOPGMÄL�OFQPVsÄWFKUF�

��1ÏJU¸IOÃUF�CS[EJDÄ�UÏNFO�NPUPSV�L�IPSOÄ�¿¸TUJ�
SVLPKFUJ�B�QFWOÃ�KFK�ESsUF���CS[EJDÄ�UÏNFO�NPUPSV�
OF[BTLP¿Ä�

��7ZU¸IOÃUF�SZDIMF�TUBSUPWBDÄ�MBOLP�B�QPUPN�KFK�
PQÃU�OFDIFKUF�QPNBMV�OBNPUBU�

+BLNJMF�NPUPS�CÃsÄ�OBTUBWUF�Q¸¿LV�BLDFMFS¸UPSV�
QPEMF�QPsBEPWBOÔDI�PU¸¿FL�NPUPSV�EP�QP[JDF�NF[J�

�	4UBSU
�B� 	4UPQ
�

&MFLUSJDLÀ�TUBSUPW¸OÄ�NPUPSV
��/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSV�OB�QP[JDJ�

	4UBSU
�
��7�¿BTPWÀN�JOUFSWBMV�QP���TFLVOE¸DI�TUJTLOÃUF�
�Y�QSJN¸SOÄ�LOPGMÄL�
1ÏJ�UFQMPU¸DI�OJsuÄDI�OFs��� �$�TUJTLOÃUF�QSJN¸SOÄ�
LOPGMÄL��Y�

1ÏJ�NPUPSV�[BIÏ¸UÀN�OB�QSPWP[OÄ�UFQMPUV�
QSJN¸SOÄ�LOPGMÄL�OFQPVsÄWFKUF�

��1ÏJU¸IOÃUF�CS[EJDÄ�UÏNFO�NPUPSV�L�IPSOÄ�¿¸TUJ�
SVLPKFUJ�B�QFWOÃ�KFK�ESsUF�q�CS[EJDÄ�UÏNFO�NPUPSV�
OF[BTLP¿Ä�

��0UP¿UF�LMÄ¿LFN�[BQBMPW¸OÄ�ÑQMOÃ�EPQSBWB�q�LEZs�
NPUPS�CÃsÄ�LMÄ¿FL�[BQBMPW¸OÄ�VWPMOÃUF�

,MÄ¿FL�[BQBMPW¸OÄ�TF�WS¸UÄ�EP�QP[JDF�n�o��/BTUBWUF�
Q¸¿LV�BLDFMFS¸UPSV�QPEMF�QPsBEPWBOÔDI�PU¸¿FL�
NPUPSV�EP�QP[JDF�NF[J� 	4UBSU
�B� �	4UPQ
�

;BQOVUÄ�QPIPOV�LPM
1MBUÄ�QPV[F�QSP�TFLB¿LZ�T�QPIPOFN�LPM�

/F[BÏB[VKUF�QÏFWPEZ�QÏJ�[BTUBWFOÀN�NPUPSV�

��4UJTLOÃUF�QÏFWPEPWÔ�ÏBEJDÄ�UÏNFO�QSPUJ�IPSOÄ�¿¸TUJ�
SVLPKFUJ�B�QFWOÃ�KFK�ESsUF�q�ÏBEJDÄ�UÏNFO�OF[BTLP¿Ä�
1PKF[EPW¸�SZDIMPTU��DDB����LN�I�

7ZQOVUÄ�QPIPOV�LPM
#�6WPMOÃUF�QÏFWPEPWÔ�ÏBEJDÄ�UÏNFO�

i
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7ZQOVUÄ�NPUPSV
$�/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSV�OB�QP[JDJ�

	4UPQ
�

%�6WPMOÃUF�CS[EJDÄ�UÏNFO�NPUPSV�

1P�WZQOVUÄ�NPUPSV�EPCÄI¸�TFLBDÄ�OÐs�
KFuUÃ�OÃLPMJL�TFLVOE�q�QSPUP�QPE�

TFLB¿LV�US¸WZ�PLBNsJUÃ�OFTBIFKUF�

/BTUBWFOÄ�WÔuLZ�TUSOJuUÃ

7J[�NPOU¸sOÄ�TFuJU

7uFDIOB�LPMB�NVTÄ�CÔU�OB�TUFKOÀ�WÔuDF�

±ESsCB�B�PuFUÏPW¸OÄ
1ÏFE�WuFNJ�ÑESsC¸ÏTLÔNJ�B�¿JTUJDÄNJ�
QSBDFNJ�TU¸IOÃUF�LPODPWLV�

[BQBMPWBDÄIP�LBCFMV�
4FLB¿LV�US¸WZ�OFPTUÏJLVKUF�WPEPV��7PEB�WOJLOPVDÄ�
EP [BQBMPWBDÄ�TPVTUBWZ�QPQÏ��EP�LBSCVS¸UPSV�NÐsF�
WÀTU�L�QPSVDI¸N�
4FLB¿LV�US¸WZ�¿JTUÃUF�IBESFN�TNFU¸¿LFN���

#VEF�MJ�TFLB¿LB�OBLMPOÃOB�OB�TUSBOV�NVTÄ�
LBSCVS¸UPS�TNÃÏPWBU�OBIPSV�

+F�QPUÏFCOÀ�PECPSOÀ�QÏF[LPVuFOÄ�

n QP�OBKFUÄ�OB�QÏFL¸sLV

n QÏJ�PLBNsJUÀN�[BTUBWFOÄ�NPUPSV

n QÏJ�PIOVUÀN�OPsJ�	s¸EOÀ�OBSPWO¸W¸OÄ�

n QÏJ�PIOVUÀN�NPUPSPWÀN�IÏÄEFMJ�

	s¸EOÀ OBSPWO¸W¸OÄ�

n QÏJ�QPuLP[FOÄ�QÏFWPEPWLZ

n QÏJ�QPSVuF�LMÄOPWÀIP�ÏFNFOV�

7ÔNÃOB�PMFKF���W[EVDIPWÀIP�GJMUSV���[BQBMPWBDÄ�
TWÄ¿LZ

7J[�O¸WPE�L�PCTMV[F�WÔSPCDF�NPUPSV�
1ÏFWPEPWLB�QPIPOV�LPM

1ÏFWPEPWLB�OFWZsBEVKF�ÑESsCV�

/BTUBWFOÄ�WÔuLZ�TUSOJuUÃ

7J[�NPOU¸sOÄ�O¸WPE�

7uFDIOB�LPMB�NVTÄ�CÔU�OB�TUFKOÀ�WÔuDF�

±ESsCB�B�PuFUÏPW¸OÄ
1ÏFE�WuFNJ�ÑESsC¸ÏTLÔNJ�B�¿JTUJDÄNJ�
QSBDFNJ�TU¸IOÃUF�LPODPWLV�

[BQBMPWBDÄIP�LBCFMV�

4FLB¿LV�US¸WZ�OFPTUÏJLVKUF�WPEPV�
7PEB�WOJLOPVDÄ�EP�[BQBMPWBDÄ�TPVTUBWZ�QPQÏ��
EP LBSCVS¸UPSV�NÐsF�WÀTU�L�QPSVDI¸N�
4FLB¿LV�US¸WZ�¿JTUÃUF�IBESFN�TNFU¸¿LFN���

#VEF�MJ�TFLB¿LB�OBLMPOÃOB�OB�TUSBOV�NVTÄ�
LBSCVS¸UPS�TNÃÏPWBU�OBIPSV�

+F�QPUÏFCOÀ�PECPSOÀ�QÏF[LPVuFOÄ�

n QP�OBKFUÄ�OB�QÏFL¸sLV

n QÏJ�PLBNsJUÀN�[BTUBWFOÄ�NPUPSV
n QÏJ�PIOVUÀN�OPsJ�	s¸EOÀ�OBSPWO¸W¸OÄ�


n QÏJ�PIOVUÀN�NPUPSPWÀN�IÏÄEFMJ�
	s¸EOÀ OBSPWO¸W¸OÄ�


n QÏJ�QPuLP[FOÄ�QÏFWPEPWLZ

n QÏJ�QPSVuF�LMÄOPWÀIP�ÏFNFOV�
7ÔNÃOB�PMFKF���W[EVDIPWÀIP�GJMUSV���[BQBMPWBDÄ�
TWÄ¿LZ

7J[�O¸WPE�L�PCTMV[F�WÔSPCDF�NPUPSV�
1ÏFWPEPWLB�QPIPOV�LPM

1ÏFWPEPWLB�OFWZsBEVKF�ÑESsCV�

7ÔNÃOB�B�QÏFCSPVuFOÄ�TFLBDÄIP�OPsF

,F�LPODJ�sBDÄ�TF[ÊOZ�WsEZ�QÏFCSVuUF�QPQÏ��KF�MJ�
UP OVUOÀ�WZNÃÉUF�TFLBDÄ�OÐs�[B�OPWÔ�

1ÏFCSPVuFOÄ�QPQÏ��WÔNÃOV�TFLBDÄIP�OPsF�OFDIFKUF�
WsEZ�QSPWÀTU�W TFSWJTOÄ�EÄMOÃ�	NÃÏFOÄ�OFWZW¸sFOPTUJ
�

/FWZW¸sFOÀ�OPsF�WFEPV�L�TJMOÀ�WJCSBDJ�
TFLB¿LZ�US¸WZ���OFCF[QF¿Ä�ÑSB[V�

!
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4UBSUPWBDÄ�CBUFSJF
4UBSUPWBDÄ�CBUFSJF�KF�SFDZLMPWBUFMO¸�

1PVsJUÀ�WZUÀLBKÄDÄ�OFCP�WBEOÀ�TUBSUPWBDÄ�
CBUFSJF�OFTNÄ�CÔU�MJLWJEPWBOÀ�
QSPTUÏFEOJDUWÄN�EPNPWOÄIP�PEQBEV�

5BLÀ�[F�TFLB¿FL�LUFSÀ�CZMZ�EPE¸OZ�EP�TCÃSOÀIP�
TZTUÀNV�	SFDZLMBDF
�NVTÄ�CÔU�CBUFSJF�WZNPOUPW¸OZ�
B QÏÄTMVuOÃ�[MJLWJEPW¸OZ�
0ECPSOPV�MJLWJEBDJ�QÏFWF[NF�7¸u�PECPSOÔ�QSPEFKDF�
QPQÏ��LPNVO¸MOÄ�TCÃSO¸�TUÏFEJTLB�	SFDZLMB¿OÄ�EWPSZ
�

/BCÄKFOÄ�TUBSUPWBDÄ�CBUFSJF

4UBSUPWBDÄ�CBUFSJF�	1C
�OFWZsBEVKF�ÑESsCV��1ÏFE�
QSWOÄN�VWFEFOÄN�TFLB¿LZ�EP�QSPWP[V�
TF N¸ TUBSUPWBDÄ�CBUFSJF�EPCÄU�
7�QSÐCÃIV�TF¿FOÄ�TF�CBUFSJF�OBCÄKÄ�TBNP¿JOOÃ�

1ÏJ�WZCJUÄ�QÏFE�[JNOÄ�QÏFTU¸WLPV�OFCP�QÏJ�EFMuÄDI�
PETUBWFOÄDI�	����NÃTÄDÐ
�TF�CBUFSJF�NVTÄ�OBCÄU�

&�7ZOEFKUF�OBCÄKF¿LV�[F�TLÏÄÉLZ�CBUFSJF�
'�0EQPKUF�LBCFM�CBUFSJF�PE�LBCFMV�NPUPSV�

(�4QPKUF�LBCFM�CBUFSJF�T�LBCFMFN�OBCÄKF¿LZ�

1ÏJQPKUF�OBCÄKF¿LV�OB�FMFLUSJDLPV�TÄf�
%PCB�OBCÄKFOÄ�¿JOÄ�DDB����IPEJO�

1PVsÄWFKUF�QPV[F�EPE¸WBOPV�PSJHJO¸MOÄ�OBCÄKF¿LV.

/BCÄKFOÄ�TUBSUPWBDÄ�CBUFSJF�TF�TNÄ�
QSPW¸EÃU�QPV[F�W�TVDIÔDI�NÄTUOPTUFDI�

+F�MJ�CBUFSJF�OBCÄKFOB�OFTNÄ�TF�
TFLB¿LB�US¸WZ�VWÀTU�EP�QSPWP[V�

6TLMBEOÃOÄ�TFLB¿LZ�US¸WZ

1P�TF¿FOÄ�US¸WZ�TFLB¿LV�EÐLMBEOÃ�WZ¿JTUÃUF�
4FLB¿LV�VMPsUF�W�TVDIÀ�NÄTUOPTUJ�q�QÏFEUÄN�OFDIFKUF�
NPUPS�WZDIMBEOPVU�
,�VMPsFOÄ�uFUÏÄDÄNV�NÄTUP�KF�NPsOP�IPSOÄ�¿¸TU�SVLPKFUJ�
TLMPQJU�q�L�UPNVUP�Ñ¿FMV�PEuSPVCVKUF�LÏÄEMBUÀ�NBUJDF�
	DDB���PUP¿FOÄ
�
1P[PS��/FQÏFMBNVKUF�QÏJUPN�CPWEFOZ�
7�[JNOÄN�PCEPCÄ�VMPsUF�TUBSUPWBDÄ�CBUFSJJ�
NSB[VW[EPSOÃ�

;¸SVLB
1ÏÄQBEOÀ�DIZCZ�NBUFSJ¸MV�OFCP�WÔSPCOÄ�DIZCZ�
OB TFLB¿DF�PETUSBOÄNF�W�QSÐCÃIV�[¸LPOOÀ�
QSPNM¿FDÄ�MIÐUZ�QSP�O¸SPLZ�QÏJ�OFEPTUBUDÄDI�QPEMF�
OBuÄ�WPMCZ�CVÆ�QSPTUÏFEOJDUWÄN�PQSBWZ�OFCP�
O¸ISBEOÄ�EPE¸WLPV�
1SPNM¿FDÄ�MIÐUB�TF�TUBOPWÄ�WsEZ�QPEMF�QS¸WB�[FNÃ�
WF LUFSÀ�CZMB�TFLB¿LB�US¸WZ�[BLPVQFOB�
/BuF�QÏJ[O¸OÄ�[¸SVLZ�QMBUÄ�QPV[F�QÏJ�

n TQS¸WOÀN�PuFUÏPW¸OÄ�TFLB¿LZ�

n EPESsPW¸OÄ�O¸WPEV�OB�PCTMVIV�
n QPVsJUÄ�PSJHJO¸MOÄDI�O¸ISBEOÄDI�EÄMÐ�

;¸SVLB�[BOJL¸�QÏJ�

n QPLVTFDI�P�PQSBWV�TFLB¿LZ�
n UFDIOJDLÔDI�[NÃO¸DI�OB�TFLB¿DF�

n QPVsJUÄ�OFPEQPWÄEBKÄDÄN�TUBOPWFOÀNV�VS¿FOÄ�

n �sJWOPTUFOTLÀ�OFCP�LPNVO¸MOÄ�QPVsÄW¸OÄ

;F�[¸SVLZ�KTPV�WZMPV¿FOZ	B
�

n QPuLP[FOÄ�MBLV�LUFSÀ�W[OJLMP�CÃsOÔN�
PQPUÏFCPW¸OÄN�

n QÏJSP[FOÀ�PQPUÏFCPW¸OÄ�B�EÄMZ�LUFSÀ�KTPV�OB�LBSUÃ�
O¸ISBEOÄDI�EÄMÐ�P[OB¿FOZ�QPNPDÄ�S¸NF¿LV��

�
n TQBMPWBDÄ�NPUPSZ���QSP�OÃ�QMBUÄ�[WM¸uUOÄ�[¸SV¿OÄ�

VTUBOPWFOÄ�QÏÄTMVuOÀIP�WÔSPCDF�NPUPSV�
7�QÏÄQBEÃ�[¸SVLZ�TF�QSPTÄN�PCSBfUF�T�UÄNUP�[¸SV¿OÄN�
WZTWÃUMFOÄN�B�QSPEFKOÄN�EPLMBEFN�OB�7BuFIP�
QSPEFKDF�OFCP�OFKCMJsuÄ�BVUPSJ[PWBOÔ�TFSWJT�

;¸TMVIPV�UPIPUP�QÏJTMÄCFOÄ�[¸SVLZ�[ÐTU¸WBKÄ�[¸LPOOÀ�
O¸SPLZ�QÏJ�OFEPTUBUDÄDI�LVQVKÄDÄIP�WÐ¿J�QSPEFKDJ�
OFEPU¿FOZ�

i
!
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1PNPD�QÏJ�QPSVDI¸DI
1ÏFE�WuFNJ�ÑESsC¸ÏTLÔNJ�B�¿JTUJDÄNJ�QSBDFNJ�TU¸IOÃUF�LPODPWLV�[BQBMPWBDÄIP�LBCFMV�

1PSVDIZ�LUFSÀ�OFOÄ�NPsOP�PETUSBOJU�QPNPDÄ�UÀUP�UBCVMLZ�TNÃKÄ�CÔU�PETUSBOÃOZ�QPV[F�QSPTUÏFEOJDUWÄN�
BVUPSJ[PWBOÀIP�PECPSOÀIP�QPEOJLV�	TFSWJTOÄ�EÄMOZ
�

1PSVDIB 0ETUSBOÃOÄ

.PUPS�OFOBTLP¿Ä /BUBOLVKUF�CFO[ÄO

OBTUBWUF�Q¸¿LV�BLDFMFS¸UPSV�OB�QP[JDJ� �	4UBSU


QÏJUMB¿UF�CS[EJDÄ�UÏNFO�NPUPSV�L�IPSOÄ�¿¸TUJ�SVLPKFUJ
[LPOUSPMVKUF�[BQBMPWBDÄ�TWÄ¿LV�FWFOU��KJ�WZNÃÉUF

WZ¿JTUÃUF�W[EVDIPWÔ�GJMUS

TQVTfUF�OB�OÄ[LÀ�US¸WÃ�OFCP�OB�KJs�QPTF¿FOÀ�QMPuF
WZ¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ���TFLBDÄ�OÐs�NVTÄ�CÔU�WPMOÃ�
PUP¿JUFMOÔ
EPCJKUF�TUBSUPWBDÄ�CBUFSJJ�

4OÄsFOÄ�WÔLPOV�NPUPSV� ;LPSJHVKUF�WÔuLV�TUSOJuUÃ

1ÏFCSVTUF�TFLBDÄ�OÐs���WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ
7Z¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ

WZ¿JTUÃUF�W[EVDIPWÔ�GJMUS

[QPNBMUF�LSPL�

/F¿JTUÔ�ÏF[ 1ÏFCSVTUF�TFLBDÄ�OÐs���WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ

;LPSJHVKUF�WÔuLV�TUSOJuUÃ

-BQB¿�US¸WZ�OFOÄ�EPTUBUF¿OÃ�
QMOÃOÔ�

;LPSJHVKUF�WÔuLV�TUSOJuUÃ
/FDIFKUF�US¸WV�VTDIOPVUQÏFCSVTUF

1ÏFCSVTUF�TFLBDÄ�OÐs���WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ

7Z¿JTUÃUF�NÏÄsLV�MBQB¿F�US¸WZ
7Z¿JTUÃUF�WZIB[PWBDÄ�LBO¸M���UÃMFTP�TFLB¿LZ

/FGVOHVKF�QPIPO�LPM� 4FÏJÆUF�CPWEFO

7BEOÔ�LMÄOPWÔ�ÏFNFO�WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ

QPSVDIB�QÏFWPEPWLZ�WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ�

,PMB�TF�QÏJ�[BQOVUÀ�
QÏFWPEPWDF�OFUP¿Ä

%PU¸IOÃUF�uSPVCZ�LPM

WBEOÔ�O¸CPK�LPMB�WZNÃÉUF�LPMP

7BEOÔ�LMÄOPWÔ�ÏFNFO�WÔNÃOB�W�TFSWJTOÄ�EÄMOÃ

!
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#F[QF¿OPTUOÀ�QPLZOZ
1SJ�QPVsJUÄ�TFLB¿LZ�US¸WZ�QMBUÄ�OB�PDISBOV�QSPUJ�
OFCF[QF¿FOTUWV�QPSBOFOJB�OBTMFEVKÑDF�
[¸LMBEOÀ�CF[QF¿OPTUOÀ�QPLZOZ�

n 1SF¿ÄUBKUF�TJ�O¸WPE�OB�PCTMVIV�B�QP¿ÄOBKUF�
TJ QPE�B�OFIP�

n 6TDIPWBKUF�O¸WPE�OB�PCTMVIV�QSF�QP[EFKuJF�
QPVsJUJF�B�OBTMFEVKÑDJDI�NBKJUF�PW�

n %PESsJBWBKUF�CF[QF¿OPTUOÀ�QPLZOZ�BLP�
BK WÔTUSBsOÀ�VQP[PSOFOJB�OB�TFLB¿LF�

0CTMVIB

n %FUJ�B�PTPCZ�NMBEuJF�BLP����SPLPW�LUPSÀ�OJF�
TÑ T O¸WPEPN�OB�QPVsJUJF�PCF[O¸NFOÀ�OFTNÑ�
TFLB¿LV�QPVsÄWBf��4QPEO¸�WFLPW¸�ISBOJDB�NËsF�
CZf�TUBOPWFO¸�NJFTUOZNJ�QSFEQJTNJ�

n /PTUF�EMIÀ�UFTOF�QSJMJFIBKÑDF�OPIBWJDF�B�QFWOÀ�
OFL¼[BWÀ�UPQ¸OLZ�

1SBDPWO¸�PCMBTf

n %ËLMBEOF�B�ÑQMOF�QSFLPOUSPMVKUF�UFSÀO�
OB TFLBOJF��0ETUS¸ÉUF�WuFULZ�DVE[JF�QSFENFUZ�
BLP�OBQS��LBNFOF�QBQFLZ�ESËUZ�LPTUJ�BUÆ�

n "L�TB�OBDI¸E[BKÑ�W�QSBDPWOFK�PCMBTUJ�PTPCZ�
	QP[PS��EFUJ
�BMFCP�[WJFSBU¸�	ECBKUF�UJFs�OB�ESPCOÀ�
sJWP¿ÄDIZ
�OFTNJF�TB�US¸WB�TFLBf�

1SFW¸E[LPWÀ�EPCZ

n %PESsJBWBKUF�QSFW¸E[LPWÀ�EPCZ�uQFDJGJDLÀ�QSF�
TFLB¿LZ�W�EBOFK�LSBKJOF�	PDISBOB�QSPUJ�IMVLV
�
1SFW¸E[LPWÀ�EPCZ�QP[SJ�O¸WPE�OB�PCTMVIV�

n 4FLBOJF�WZLPO¸WBKUF�JCB�[B�EFOOÀIP�TWFUMB�BMFCP�
QSJ�EPCSPN�VNFMPN�PTWFUMFOÄ�

1SFW¸E[LB

n 1SFE�QPVsJUÄN�WsEZ�WZLPOBKUF�PQUJDLÑ�LPOUSPMV�

n 1PuLPEFOÀ�BMFCP�PQPUSFCPWBOÀ�EJFMZ�PLBNsJUF�
WZNFÉUF�

n 4FLB¿LV�QPVsÄWBKUF�JCB�W�UFDIOJDLPN�TUBWF�
QSFEQÄTBOPN�WÔSPCDPN�

n 6sÄWBUF��TFLB¿LZ�KF�[PEQPWFEOÔ�[B�ÑSB[Z�OB�JOÔDI�
PTPC¸DI�BMFCP�[B�QPuLPEFOJF�JDI�WMBTUOÄDUWB�

n "L�CVEFUF�QSFDI¸E[Bf�DF[�JOÀ�QMPDIZ�BLP�
KF TFLBO¸�QMPDIB�[BTUBWUF�NPUPS�

n .PUPS�OFTQÑufBKUF�BL�TUPKÄUF�QSFE�WZIBE[PWBDÄN�
LBO¸MPN�	TFLB¿LB�US¸WZ�T�CP¿OÔN�
PEIBE[PWBOÄN
�

n 4FLB¿LV�US¸WZ�QPVsÄWBKUF�JCB�OB�QMPDI¸DI�
OB TFLBOJF�

n /FVW¸E[BKUF�NJNP�QSFW¸E[LV�CF[QF¿OPTUOÀ�
QPQS��PDISBOOÀ�[BSJBEFOJB�TFLB¿LZ�US¸WZ�

n /B�TQVTUFOJF�TFLB¿LZ�US¸WZ�NVTÄ�NBf�TFLBDÄ�
O¸TUSPK�ÑQMOF�WP�OÔ�DIPE��&WFOU��QPIPOZ�WZQOJUF�
TQPKLPV�

n "L�TB�NVTÄ�TFLB¿LB�US¸WZ�L�TQVTUFOJV�OBEWJIOÑf�
N¸�TFLBDÄ�O¸TUSPK�TNFSPWBf�OB�PEWS¸UFOÑ�TUSBOV�
PE�VsÄWBUF�B��

n /FE¸WBKUF�SVLZ�B�OPIZ�CMÄ[LPTUJ�SPUVKÑDJDI�EJFMPW�

n 1PVsÄWBOJF�TFLB¿LZ�US¸WZ�KF�EPWPMFOÀ�JCB�QSJ�
EPESsBOÄ�CF[QF¿OFK�W[EJBMFOPTUJ�VEBOFK�WPEJBDJN�
ESsBEMPN�

n %CBKUF�OB�CF[QF¿OÔ�QPTUPK�

n /JLEZ�OFEWÄIBKUF�BMFCP�OFQSFO¸uBKUF�TFLB¿LV�
US¸WZ�[B�DIPEV�NPUPSB��7Z¿LBKUF�L�VEPWÀIP�TUBWV�
TFLBDJFIP�O¸TUSPKB�B�TUJBIOJUF�LPODPWLV�
[BQB�PWBDJFIP�L¸CMB�

n 4FLBOJF�WsEZ�WZLPO¸WBKUF�QSJF¿OF�LV�TWBIV��
/FQPVsÄWBKUF�TFLB¿LV�US¸WZ�QSJ�TFLBOÄ�EP�TWBIV�
B [P�TWBIV�B�OB�TWBIPDI�TP�TLMPOPN�W»¿uÄN�
BLP ����

n 1P[PS�QSJ�[NFOF�TNFSV�KB[EZ�BMFCP�QSJ�TFLBOÄ�
TNFSPN�OBTQ»f�

n 4FLB¿LV�US¸WZ�WFÆUF�JCB�LSPLPWPV�SÔDIMPTfPV�

n 6ESsJBWBKUF�WÔGVL�B�NPUPS�WP�OÀ�PE�MJTUPW�US¸WZ�
B WZTUVQVKÑDFIP�PMFKB�

n /FOFDI¸WBKUF�TFLB¿LV�US¸WZ�CF[�EP[PSV�

1P[PS��#FO[ÄO�KF�WF�NJ�IPS�BWÔ�

n 6TLMBEÉVKUF�CFO[ÄO�JCB�W�O¸EPC¸DI�L�UPNVUP�
Ñ¿FMV�VS¿FOÔDI�

n 5BOLPWBOJF�WZLPO¸WBKUF�JCB�WPOLV��1P¿BT�
QMOJBDFIP�QPTUVQV�OFGBK¿JUF�

n 1P¿BT�DIPEV�NPUPSB�BMFCP�QSJ�IPSÑDPN�TUSPKJ�
OFTNJFUF�PUWPSJU�V[¸WFS�O¸ESsF�BMFCP�EPQMÉPWBU�
CFO[ÄO�

n �"L�CFO[ÄO�QSFUF¿F�OFTNJFUF�NPUPS�uUBSUPWBU��
4FLB¿LV�US¸WZ�P¿JTUJUF�B�[BCS¸ÉUF�LBsEÀNV�
QPLVTV�[BQB�PWBOJB�Bs�LÔN�CFO[ÄOPWÀ�QBSZ�
OFWZQSDIBKÑ�

n 1SJ�QPuLPEFOÄ�WZNFÉUF�[�CF[QF¿OPTUOÔDI�
EËWPEPW�CFO[ÄOPWÑ�O¸ESs�B�V[¸WFS�O¸ESsF�

n /B�UBOLPWBOJF�QPVsÄWBKUF�MJFWJL�BMFCP�QMOJBDV�
SÑSLV�BCZ�sJBEOF�QBMJWP�OFNPIMP�WZUJFDf�
OB NPUPS�LSZU�QPQS��OB�US¸WOJL�
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/FCF[QF¿FOTUWP�QPQ¸MFOJB�
7ÔGVL�BLP�BK�PCMBTUJ�PLPMP�WÔGVLV�NËsV�

NBf�UFQMPUV�Bs��� �$�
1PuLPEFOÀ�UMNJ¿F�WÔGVLV�WZNFÉUF�
n /FNFÉUF�OBTUBWFOJF�SFHVM¸UPSB�NPUPSB�

n /FOFDI¸WBKUF�TQB�PWBDÄ�NPUPS�OJLEZ�CFsBf�
W V[BUWPSFOÔDI�QSJFTUPSPDI�q�OFCF[QF¿FOTUWP�
PUSBWZ�

±ESsCB�B�VTLMBEOFOJF

1SFE�WuFULÔNJ�QS¸DBNJ�OB�TFLB¿LF�US¸WZ��
n 7ZQOJUF�NPUPS�WZ¿LBKUF�L�VEPWÀIP�TUBWV�OPsB�

B TUJBIOJUF�LPODPWLV�[BQB�PWBDJFIP�L¸CMB�
n 1SJ�¿JOOPTUJBDI�W�PCMBTUJ�OPsB�OPTUF�WsEZ�

PDISBOOÀ�SVLBWJDF�
n /FVTDIPW¸WBKUF�OJLEZ�TFLB¿LV�US¸WZ�T�CFO[ÄOPN�

W�O¸ESsJ�W�CVEPW¸DI�W�LUPSÔDI�TB�NËsV�CFO[ÄOPWÀ�
QBSZ�EPTUBf�EP�LPOUBLUV�T�PUWPSFOÔN�QMBNFÉPN�
BMFCP�T�JTLSBNJ�q�OFCF[QF¿FOTUWP�WÔCVDIV�

n 7ZQVTUFOJF�CFO[ÄOPWFK�O¸ESsF�WZLPO¸WBKUF�JCB�
WPOLV�

n 1SFE�VMPsFOÄN�W�V[BUWPSFOÔDI�QSJFTUPSPDI�
OFDIBKUF�NPUPS�WZDIMBEOÑf�

n /FPTUSFLVKUF�TFLB¿LV�US¸WZ�WPEPV�

n 0QSBWZ�TFLB¿LZ�US¸WZ�TNÑ�WZLPO¸WBf�JCB�
BVUPSJ[PWBOÀ�PECPSOÀ�QPEOJLZ�

/¸ISBEOÀ�EJFMZ�B�QSÄTMVuFOTUWP

n +F�QPUSFCOÀ�WÔISBEOF�QPVsÄWBf�PSJHJO¸MOF�
O¸ISBEOÀ�EJFMZ�B�PSJHJO¸MOF�QSÄTMVuFOTUWP�

n ,POuUSVL¿OÀ�[NFOZ�B�[NFOZ�WZIPUPWFOJB�
WZISBEFOÀ�

#F[QF¿OPTUOÀ�[BSJBEFOJB
#F[QF¿OPTUOÔ�TUSNFÉ

7�NPNFOUF�OFCF[QF¿FOTUWB�QVTfUF�CF[QF¿OPTUOÔ�
TUSNFÉ�NPUPS�B�TFLBDJF�ÑTUSPKFOTUWP�TB�[BTUBWÄ�

'VOLDJB�CF[QF¿OPTUOÀIP�TUSNFÉB�OFTNJF�CZf�
VWFEFO¸�NJNP�QSFW¸E[LV�

0DISBOOÀ�[BSJBEFOJB
;BEO¸�LMBQLB

0DISBOOÀ�[BSJBEFOJB�DIS¸OJB�QSFE�QPSBOFOÄN�
WQMZWPN�¿BTUÄ�WZNSuUFOÔDI�TFLBDÄN�ÑTUSPKFOTUWPN�
4FLB¿LB�US¸WZ�TB�OFTNJF�QSFW¸E[LPWBf�CF[�
PDISBOOÔDI�[BSJBEFOÄ�

7Ô[OBN�TZNCPMPW�OB�TFLB¿LF
1SFE�VWFEFOÄN�EP�QSFW¸E[LZ�
TJ QSF¿ÄUBKUF�O¸WPE�OB�PCTMVIV�

6ESsJBWBKUF�USFUJF�PTPCZ�
W EPTUBUP¿OFK�W[EJBMFOPTUJ�
PE PCMBTUJ�PISP[FOJB�

1SFE�QS¸DBNJ�OB�TFLBDPN�
ÑTUSPKFOTUWF�TUJBIOJUF�LPODPWLV�
[BQB�PWBDJFIP�L¸CMB�

1P[PS�OFCF[QF¿FOTUWP��.BKUF�
SVLZ�B�OPIZ�W�EPTUBUP¿OFK�
W[EJBMFOPTUJ�PE�TFLBDJFIP�
ÑTUSPKFOTUWB�

7�UPNUP�O¸WPEF�OB�PCTMVIV
/FCF[QF¿FOTUWP�
1SJ�OFEPESsBOÄ�ISP[JB�PTPCOÀ�uLPEZ�

4UBOPWFOÀ�QPVsJUJF
5¸UP�TFLB¿LB�US¸WZ�KF�VS¿FO¸�JCB�OB�TFLBOJF�
US¸WZ�JOÀ�QPVsJUJF�OJF�KF�EPWPMFOÀ�

+F�WIPEO¸�JCB�QSF�TÑLSPNÀ�QPVsÄWBOJF�W�EPNPWFK�
B IPCCZ�[¸ISBEF��4FLB¿LZ�US¸WZ�QSF�TÑLSPNÀ�
EPNPWÀ�B�IPCCZ�[¸ISBEZ�CVEÑ�BLP�UBLÀ�QPWBsPWBOÀ�
BL�CVEÑ�QPVsÄWBOÀ�L PuFUSPWBOJV�TÑLSPNOÔDI�
US¸WOBUÔDI�QMËDI�B US¸WOJLPW�OJF�WuBL�WP�WFSFKOÔDI�
[BSJBEFOJBDI�QBSLPDI�OB�uQPSUPWJTL¸DI�BLP�
BK W QP�OPIPTQPE¸STUWF�B�MFTOÄDUWF��

/FQSÄQVTUO¸�PCTMVIB�

0TPCZ�LUPSÀ�OJF�TÑ�PCP[O¸NFOÀ�T�O¸WPEPN�
OB PCTMVIV�EFUJ�PTPCZ�NMBEuJF�BLP����SPLPW�BLP�
BK PTPCZ�QPE�WQMZWPN�BMLPIPMV�ESPH�
B NFEJLBNFOUPW�OFTNÑ�TFLB¿LV�US¸WZ�PCTMVIPWBf�
1SFW¸E[LPWÀ�EPCZ�QSF��CFO[ÄOPWÀ�TFLB¿LZ�US¸WZ�
	QPE�B�TQPMLPWÀIP�[¸LPOB�OB�PDISBOV�QSFE�
FNJTJBNJ
�

!

!
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%PESsJBWBKUF�QSPTÄN�UJFs�LPNVO¸MOF�QSFEQJTZ�q�
P QSFW¸E[LPWBOÄ�TFLB¿JFL�US¸WZ�

.POU¸s
1SF�NPOU¸s�UFKUP�TFLB¿LZ�EPESsJBWBKUF�QSPTÄN�
TBNPTUBUOF�QSJMPsFOÔ�NPOU¸sOZ�O¸WPE�

0DISBOB�sJWPUOÀIP�QSPTUSFEJB�MJLWJE¸DJB

0CBMPWÔ�NBUFSJ¸M�KF�WZSPCFOÔ�[�SFDZLMPWBUF�OÀIP�
NBUFSJ¸MV��0CBMPWÔ�NBUFSJ¸M�[MJLWJEVKUF�QPE�B�
QSFEQJTPW�

6WFEFOJF�EP�QSFW¸E[LZ
4FLB¿LV�US¸WZ�VWFÆUF�EP�QSFW¸E[LZ�JCB�QP�ÑQMOF�
WZLPOBOFK�NPOU¸sJ�

�ÄTMP�LUPSÀ�KF�WZUMB¿FOÀ�W�BWP�QSFE�UFYUPN�
	OBQS���
�PELB[VKF�OB�PCS¸[LZ�

#F[QPENJFOF¿OF�EPESsJBWBKUF�EPE¸WBOÔ�O¸WPE�
OB PCTMVIV�WÔSPCDV�NPUPSB�QSF�CFO[ÄOPWÔ�NPUPS�

1SFE�QSWÔN�VWFEFOÄN�EP�QSFW¸E[LZ�OBQMÉUF�PMFK�
B�CFO[ÄO�

#FO[ÄO��/PSN¸MOZ�CFO[ÄO�q�CF[PMPWOBUÔ�

.PUPSPWÔ�PMFK��1P[SJ�O¸WPE�OB�PCTMVIV�WÔSPCDV�
NPUPSB�

/BQMOFOJF�CFO[ÄOV��7FLP�O¸ESsF�TB�OBDI¸E[B�
OB CFO[ÄOPWFK�O¸ESsJ�B�KF�PQBUSFOÀ�TZNCPMPN�bTUPKBO�
¿FSQBEMB�QPIPOOÔDI�INËUo�	¿FSQBDJB�TUBOJDB
�

/BQMOFOJF�PMFKB��1MOJBDF�NOPsTUWP�DB�����MJUSB�
.PUPS�CF[�PMFKPWFK�NJFSLZ�
/BQMÉUF�Bs�QP�IPSOÑ�ISBOV�QMOJBDFIP�ISEMB�
.PUPS�T�PMFKPWPV�NJFSLPV�

/BQMÉUF�Bs�QP�P[OB¿FOJF�NFE[J�b'6--o�B�b"%%o�
OB PMFKPWFK�NJFSLF�

1SJ�LPOUSPMF�IMBEJOZ�PMFKB�KF�PMFKPW¸�NJFSLB�
[BTLSVULPWBO¸�

/BuUBSUPWBOJF�NPUPSB
/BuUBSUPWBOJF�NPUPSB�KF�NPsOÀ�JCB�QSJ�
OBNPOUPWBOPN�OPsJ�	[PUSWB¿O¸�INPUB
�

3V¿OÀ�OBuUBSUPWBOJF�NPUPSB
B
�#F[�EJB�LPWÀIP�SJBEFOJB�QMZOV

��7�¿BTPWPN�JOUFSWBMF�WsEZ�QP�� TFLVOE¸DI�TUJTOJUF�
�Y QSJN¸SOZ�HPNCÄL�

1SJ�UFQMPU¸DI�OJsuÄDI�BLP��� �$�TUJTOJUF�QSJN¸SOZ�
HPNCÄL��Y�

1SJ�NPUPSF�[PISJBUPN�OB�QSFW¸E[LPWÑ�UFQMPUV�
QSJN¸SOZ�HPNCÄL�OFQPVsÄWBKUF�

��1SJUJBIOJUF�CS[EJBDJ�TUSNFÉ�NPUPSB�L�IPSOFK�¿BTUJ�
SVLPW»UJ�B�QFWOF�IP�ESsUF���CS[EJBDJ�TUSNFÉ�NPUPSB�
OF[BTLP¿Ä

��7ZUJBIOJUF�SÔDIMP�uUBSUPWBDJF�MBOLP�B�QPUPN�IP�
PQ»f�OFDIBKUF�QPNBMZ�OBNPUBf�

.PUPS�N¸�QFWOÀ�OBTUBWFOJF�QMZOV��1SFUP�OJF�
KF NPsO¸�SFHVM¸DJB�PU¸¿PL�

C
�4�EJB�LPWÔN�SJBEFOÄN�QMZOV

��/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSB�OB�QP[ÄDJV� �
	hUBSU
�
��7�¿BTPWPN�JOUFSWBMF�WsEZ�QP�� TFLVOE¸DI�TUJTOJUF�
�Y QSJN¸SOZ�HPNCÄL�
1SJ�UFQMPU¸DI�OJsuÄDI�BLP��� �$�TUJTOJUF�QSJN¸SOZ�
HPNCÄL��Y�
1SJ�NPUPSF�[PISJBUPN�OB�QSFW¸E[LPWÑ�UFQMPUV�
QSJN¸SOZ�HPNCÄL�OFQPVsÄWBKUF�

��1SJUJBIOJUF�CS[EJBDJ�TUSNFÉ�NPUPSB�L�IPSOFK�¿BTUJ�
SVLPW»UJ�B�QFWOF�IP�ESsUF�q�CS[EJBDJ�TUSNFÉ�NPUPSB�
OF[BTLP¿Ä�

��7ZUJBIOJUF�SÔDIMP�uUBSUPWBDJF�MBOLP�B�QPUPN�
IP PQ»f�OFDIBKUF�QPNBMZ�OBNPUBf�

"LPO¸IMF�NPUPS�CFsÄ�OBTUBWUF�Q¸¿LV�BLDFMFS¸UPSB�
QPE�B�QPsBEPWBOÔDI�PU¸¿PL�NPUPSB�EP�QP[ÄDJF�
NFE[J� �	hUBSU
�B� 	4UPQ
�

&MFLUSJDLÀ�uUBSUPWBOJF�NPUPSB
��/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSB�OB�QP[ÄDJV� �
	hUBSU
�

��7�¿BTPWPN�JOUFSWBMF�WsEZ�QP�� TFLVOE¸DI�TUJTOJUF�
�Y QSJN¸SOZ�HPNCÄL�
1SJ�UFQMPU¸DI�OJsuÄDI�BLP��� �$�TUJTOJUF�QSJN¸SOZ�
HPNCÄL��Y�

1SJ�NPUPSF�[PISJBUPN�OB�QSFW¸E[LPWÑ�UFQMPUV�
QSJN¸SOZ�HPNCÄL�OFQPVsÄWBKUF�

��1SJUJBIOJUF�CS[EJBDJ�TUSNFÉ�NPUPSB�L�IPSOFK�¿BTUJ�
SVLPW»UJ�B�QFWOF�IP�ESsUF�q�CS[EJBDJ�TUSNFÉ�NPUPSB�
OF[BTLP¿Ä�

��0UP¿UF�L�Ñ¿JLPN�[BQB�PWBOJB�ÑQMOF�EPQSBWB�q�
BLPO¸IMF�NPUPS�CFsÄ�L�Ñ¿JL�[BQB�PWBOJB�VWP�OJUF�

,�Ñ¿JL�[BQB�PWBOJB�TB�WS¸UJ�EP�QP[ÄDJF�b�o��/BTUBWUF�
Q¸¿LV�BLDFMFS¸UPSB�QPE�B�QPsBEPWBOÔDI�PU¸¿PL�
NPUPSB�EP�QP[ÄDJF�NFE[J� 	hUBSU
�
B 	4UPQ
�

1POEFMPL���TPCPUB
������q�������IPEÄO
������q�������IPEÄO

/JF�KF�QPWPMFOÀ�W�OFEF�V�
B OB�TWJBULZ�
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;BQOVUJF�QPIPOV�LPMJFT
1MBUÄ�JCB�QSF�TFLB¿LZ�T�QPIPOPN�LPMJFT�

/FSBÆUF�QSFWPEZ�QSJ�[BTUBWFOPN�NPUPSF�

��4UJTOJUF�QSFWPEPWÔ�SJBEJBDJ�TUSNFÉ�QSPUJ�IPSOFK�¿BTUJ�
SVLPW»UJ�B�QFWOF�IP�ESsUF�q�SJBEJBDJ�TUSNFÉ�OF[BTLP¿Ä�
1PKB[EPW¸�SÔDIMPTf��DDB����LN�I�

7ZQOVUJF�QPIPOV�LPMJFT
#�6WP�OJUF�QSFWPEPWÔ�SJBEJBDJ�TUSNFÉ�

7ZQOVUJF�NPUPSB
$�/BTUBWUF�Q¸¿LV�BLDFMFS¸UPSB�OB�QP[ÄDJV�

	4UPQ
�

%�6WP�OJUF�CS[EJBDJ�TUSNFÉ�NPUPSB�
1P�WZQOVUÄ�NPUPSB�EPCJFIB�TFLBDÄ�OËs�
FuUF�OJFLP�LP�TFLÑOE�q�QSFUP�QPE�

TFLB¿LV�US¸WZ�CF[QSPTUSFEOF�OFTJBIBKUF�

/BTUBWFOJF�WÔuLZ�TUSOJTLB

1P[SJ�NPOU¸sOZ�[PuJU

7uFULZ�LPMFT¸�NVTJB�CZf�OB�SPWOBLFK�WÔuLF�

±ESsCB�B�PuFUSPWBOJF
1SFE�WuFULÔNJ�ÑESsC¸STLZNJ�B�¿JTUJBDJNJ�
QS¸DBNJ�TUJBIOJUF�LPODPWLV�

[BQB�PWBDJFIP�L¸CMB�

4FLB¿LV�US¸WZ�OFPTUSFLVKUF�WPEPV��7PEB�QSFOJLOVU¸�
EP�[BQB�PWBDFK�TÑTUBWZ�QPQS��EP�LBSCVS¸UPSB�NËsF�
WJFTf�L�QPSVDI¸N�
4FLB¿LV�US¸WZ�¿JTUJUF�IBOESPV�[NFU¸LPN���

"L�CVEF�TFLB¿LB�OBLMPOFO¸�OB�TUSBOV�NVTÄ�
LBSCVS¸UPS�TNFSPWBf�OBIPS�

+F�QPUSFCOÀ�PECPSOÀ�QSFTLÑuBOJF�

n QP�OBCFIOVUÄ�OB�QSFL¸sLV

n QSJ�PLBNsJUPN�[BTUBWFOÄ�NPUPSB

n QSJ�PIOVUPN�OPsJ�	sJBEOF�OBSPWO¸WBOJF�

n QSJ�PIOVUPN�NPUPSPWPN�ISJBEFMJ�	sJBEOF�

OBSPWO¸WBOJF�

n QSJ�QPuLPEFOÄ�QSFWPEPWLZ

n QSJ�QPSVDIF�LMJOPWÀIP�SFNFÉB�

7ÔNFOB�PMFKB���W[EVDIPWÀIP�GJMUSB���[BQB�PWBDFK�
TWJF¿LZ

1P[SJ�O¸WPE�OB�PCTMVIV�WÔSPCDV�NPUPSB�
1SFWPEPWLB�QPIPOV�LPMJFT

1SFWPEPWLB�OFWZsBEVKF�ÑESsCV�

/BTUBWFOJF�WÔuLZ�TUSOJTLB

1P[SJ�NPOU¸sOZ�O¸WPE�

7uFULZ�LPMFT¸�NVTJB�CZf�OB�SPWOBLFK�WÔuLF�

±ESsCB�B�PuFUSPWBOJF
1SFE�WuFULÔNJ�ÑESsC¸STLZNJ�B�¿JTUJBDJNJ�
QS¸DBNJ�TUJBIOJUF�LPODPWLV�

[BQB�PWBDJFIP�L¸CMB�

4FLB¿LV�US¸WZ�OFPTUSFLVKUF�WPEPV�
7PEB�QSFOJLOVU¸�EP�[BQB�PWBDFK�TÑTUBWZ�QPQS��
EP LBSCVS¸UPSB�NËsF�WJFTf�L�QPSVDI¸N�
4FLB¿LV�US¸WZ�¿JTUJUF�IBOESPV�[NFU¸LPN���

"L�CVEF�TFLB¿LB�OBLMPOFO¸�OB�TUSBOV�NVTÄ�
LBSCVS¸UPS�TNFSPWBf�OBIPS�

+F�QPUSFCOÀ�PECPSOÀ�QSFTLÑuBOJF�

n QP�OBCFIOVUÄ�OB�QSFL¸sLV

n QSJ�PLBNsJUPN�[BTUBWFOÄ�NPUPSB
n QSJ�PIOVUPN�OPsJ�	sJBEOF�OBSPWO¸WBOJF�


n QSJ�PIOVUPN�NPUPSPWPN�ISJBEFMJ�	sJBEOF�
OBSPWO¸WBOJF�


n QSJ�QPuLPEFOÄ�QSFWPEPWLZ

n QSJ�QPSVDIF�LMJOPWÀIP�SFNFÉB�
7ÔNFOB�PMFKB���W[EVDIPWÀIP�GJMUSB���[BQB�PWBDFK�
TWJF¿LZ

1P[SJ�O¸WPE�OB�PCTMVIV�WÔSPCDV�NPUPSB�
1SFWPEPWLB�QPIPOV�LPMJFT

1SFWPEPWLB�OFWZsBEVKF�ÑESsCV�

7ÔNFOB�B�QSFCSÑTFOJF�TFLBDJFIP�OPsB

,V�LPODV�sBDFK�TF[ÊOZ�WsEZ�QSFCSÑTUF�QPQS��BL�KF�UP�
OVUOÀ�WZNFÉUF�TFLBDÄ�OËs�[B�OPWÔ�

1SFCSÑTFOJF�QPQS��WÔNFOV�TFLBDJFIP�OPsB�
OFDIBKUF�WsEZ�WZLPOBf�W�TFSWJTOFK�EJFMOJ�	NFSBOJF�
OFWZW¸sFOPTUJ
�

/FWZW¸sFOÀ�OPsF�TQËTPCVKÑ�TJMOÀ�
WJCS¸DJF�TFLB¿LZ�US¸WZ���OFCF[QF¿FOTUWP�

ÑSB[V�
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hUBSUPWBDJB�CBUÀSJB
hUBSUPWBDJB�CBUÀSJB�KF�SFDZLMPWBUF�O¸�

1PVsJUÀ�WZUFLBKÑDF�BMFCP�WBEOÀ�
uUBSUPWBDJF�CBUÀSJF�OFTNÑ�CZf�MJLWJEPWBOÀ�
QSPTUSFEOÄDUWPN�EPNPWÀIP�PEQBEV�

5BLUJFs�[P�TFLB¿JFL�LUPSÀ�CPMJ�EPEBOÀ�EP�[CFSOÀIP�
TZTUÀNV�	SFDZLM¸DJF
�NVTJB�CZf�CBUÀSJF�WZNPOUPWBOÀ�
B�QSÄTMVuOÔN�TQËTPCPN�[MJLWJEPWBOÀ�
0ECPSOÑ�MJLWJE¸DJV�QSFWF[NF�7¸u�PECPSOÔ�
PCDIPEOÄL�QPQS��LPNVO¸MOF�[CFSOÀ�TUSFEJTL¸�
	SFDZLMB¿OÀ�EWPSZ
�

/BCÄKBOJF�uUBSUPWBDFK�CBUÀSJF

hUBSUPWBDJB�CBUÀSJB�	1C
�OFWZsBEVKF�ÑESsCV��1SFE�
QSWÔN�VWFEFOÄN�TFLB¿LZ�EP�QSFW¸E[LZ�CZ�TB�NBMB�
uUBSUPWBDJB�CBUÀSJB�EPCJf�
1P¿BT�TFLBOJB�TB�CBUÀSJB�OBCÄKB�TBNP¿JOOF�

1SJ�WZCJUÄ�QSFE�[JNOPV�QSFTU¸WLPV�BMFCP�QSJ�EMIuÄDI�
PETUBWFOJBDI�	����NFTJBDPW
�TB�CBUÀSJB�NVTÄ�OBCJf�

$�7ZUJBIOJUF�OBCÄKB¿LV�[P�TLSJOLZ�CBUÀSJF�

%�0EQPKUF�L¸CFM�CBUÀSJF�PE�L¸CMB�NPUPSB�
&�4QPKUF�L¸CFM�CBUÀSJF�T�L¸CMPN�OBCÄKB¿LZ�

1SJQPKUF�OBCÄKB¿LV�OB�FMFLUSJDLÑ�TJFf�

%PCB�OBCÄKBOJB�KF�DB�����IPEÄO�
1PVsÄWBKUF�JCB�EPE¸WBOÑ�PSJHJO¸MOV�OBCÄKB¿LV.

/BCÄKBOJF�uUBSUPWBDFK�CBUÀSJF�TB�TNJF�
WZLPO¸WBf�JCB�W�TVDIÔDI�QSJFTUPSPDI�

"L�KF�CBUÀSJF�OBCÄKBO¸�OFTNJF�
TB TFLB¿LB�US¸WZ�VWJFTf�EP�QSFW¸E[LZ�

6TLMBEOFOJF�TFLB¿LZ�US¸WZ

1P�TFLBOÄ�US¸WZ�TFLB¿LV�EËLMBEOF�WZ¿JTUJUF�
4FLB¿LV�VMPsUF�W�TVDIFK�NJFTUOPTUJ�q�QSFEUÔN�
OFDIBKUF�NPUPS�WZDIMBEOÑf�
/B�VTLMBEOFOJF�uFUSJBDF�NJFTUP�KF�NPsOÀ�IPSOÑ�¿BTf�
SVLPW»UJ�TLMPQJf��/B�UFOUP�ÑDFM�PETLSVULVKUF�LSÄEMPWÀ�
NBUJDF�q�DDB�� PUPDFOÄ�
1P[PS��/FQSFMBNVKUF�QSJ�UPN�CPWEFOZ�
7�[JNOPN�PCEPCÄ�VMPsUF�uUBSUPWBDJV�CBUÀSJV�
NSB[VW[EPSOF�

;¸SVLB
&WFOUV¸MOF�DIZCZ�NBUFSJ¸MV�BMFCP�WÔSPCOÀ�DIZCZ�
OB TFLB¿LF�PETUS¸OJNF�QP¿BT�[¸LPOOFK�QSFNM¿BDFK�
MFIPUZ�QSF�O¸SPLZ�QSJ�OFEPTUBULPDI�QPE�B�OBuFK�
WP�CZ�CVÆ�QSPTUSFEOÄDUWPN�PQSBWZ�BMFCP�O¸ISBEOPV�
EPE¸WLPV�
1SFNM¿BDJB�MFIPUB�TB�TUBOPWÄ�WsEZ�QPE�B�QS¸WB�
LSBKJOZ�W�LUPSFK�CPMB�TFLB¿LB�US¸WZ�[BLÑQFO¸�
/BuF�QSJ[OBOJF�[¸SVLZ�QMBUÄ�JCB�QSJ�

n TQS¸WOPN�PuFUSPWBOÄ�TFLB¿LZ

n EPESsJBWBOÄ�O¸WPEV�OB�PCTMVIV
n QPVsJUÄ�PSJHJO¸MOZDI�O¸ISBEOZDI�EJFMPW

;¸SVLB�[BOJL¸�QSJ�

n QPLVTPDI�P�PQSBWV�TFLB¿LZ
n 5FDIOJDLÔDI�[NFO¸DI�OB�TFLB¿LF

n QPVsJUÄ�OF[PEQPWFEBKÑDFNV�TUBOPWFOÀNV�
VS¿FOJV

n �sJWOPTUFOTLPN�BMFCP�LPNVO¸MOPN�QPVsJUÄ�BUÆ�

;P�[¸SVLZ�TÑ�WZMÑ¿FOÀ�
n QPuLPEFOJB�MBLV�LUPSÀ�W[OJLMJ�CFsOÔN�

PQPUSFCPWBOÄN
n QSJSPE[FOÀ�PQPUSFCPWBOJF�B�EJFMZ�LUPSÀ�

TÑ OB LBSUF�O¸ISBEOÔDI�EJFMPW�P[OB¿FOÀ�
QPNPDPV�S¸N¿FLB� .

n TQB�PWBDÄ�NPUPSZ�q�QSF�OJDI�QMBUJB�[WM¸uUOF�
[¸SV¿OÀ�VTUBOPWFOJB�QSÄTMVuOÀIP�WÔSPCDV�
NPUPSB�

7�QSÄQBEF�[¸SVLZ�TB�QSPTÄN�PCS¸fUF�T�UÔNUP�
[¸SV¿OÔN�WZTWFUMFOÄN�B�QSFEBKOÔN�Ñ¿UPN�OB�7¸uIP�
PCDIPEOÄLB�BMFCP�OB�OBKCMJsuÄ�BVUPSJ[PWBOÔ�TFSWJT�

;¸TMVIPV�UPIUP�QSÄT�VCV�[¸SVLZ�PTU¸WBKÑ�[¸LPOOÀ�
O¸SPLZ�QSJ�OFEPTUBULPDI�LVQVKÑDFIP�WP¿J�
PCDIPEOÄLPWJ�OFEPULOVUÀ�

i
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1PNPD�QSJ�QPSVDI¸DI
1SFE�WuFULÔNJ�ÑESsC¸STLZNJ�B�¿JTUJBDJNJ�QS¸DBNJ�TUJBIOJUF�LPODPWLV�[BQB�PWBDJFIP�L¸CMB�

1PSVDIZ�LUPSÀ�OJF�KF�NPsOÀ�PETUS¸OJf�QPNPDPV�UFKUP�UBCV�LZ�TNÑ�CZf�PETUS¸OFOÀ�JCB�QSPTUSFEOÄDUWPN�
BVUPSJ[PWBOÀIP�PECPSOÀIP�QPEOJLV�	TFSWJTOFK�EJFMOF
�

1PSVDIB 0ETUS¸OFOJF

.PUPS�OFOBTLP¿Ä /BUBOLVKUF�CFO[ÄO

OBTUBWUF�Q¸¿LV�BLDFMFS¸UPSB�OB�QP[ÄDJV� �	hUBSU


QSJUMB¿UF�CS[EJBDJ�TUSNFÉ�NPUPSB�L�IPSOFK�¿BTUJ�SVLPW»UJ
TLPOUSPMVKUF�[BQB�PWBDJV�TWJF¿LV�FWFOU��KV�WZNFÉUF

WZ¿JTUJUF�W[EVDIPWÔ�GJMUFS

TQVTUJUF�OB�OÄ[LFK�US¸WF�BMFCP�OB�Vs�QPTFLBOFK�QMPDIF
WZ¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ���TFLBDÄ�OËs�NVTÄ�CZf�WP�OF�
PUP¿JUFMOÔ
EPCJKUF�uUBSUPWBDJV�CBUÀSJV�

;OÄsFOJF�WÔLPOV�NPUPSB 4LPSJHVKUF�WÔuLV�TUSOJTLB�

QSFCSÑTUF���OFDIBKUF�WZNFOJf�TFLBDÄ�OËs Ð TFSWJTO¸�EJFMÉB
7Z¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ

WZ¿JTUJUF�W[EVDIPWÔ�GJMUFS

TQPNBMUF�LSPL�

/F¿JTUÔ�SF[ QSFCSÑTUF���OFDIBKUF�WZNFOJf�TFLBDÄ�OËs Ð TFSWJTO¸�EJFMÉB
4LPSJHVKUF�WÔuLV�TUSOJTLB�

-BQB¿�US¸WZ�OJF�KF�EPTUBUP¿OF�
QMOFOÔ�

4LPSJHVKUF�WÔuLV�TUSOJTLB�
OFDIBKUF�US¸WV�VTDIOÑf

QSFCSÑTUF���OFDIBKUF�WZNFOJf�TFLBDÄ�OËs Ð TFSWJTO¸�EJFMÉB
WZ¿JTUJUF�NSJFsLV�MBQB¿B�US¸WZ
7Z¿JTUJUF�WZIBE[PWBDÄ�LBO¸M���UFMFTP�TFLB¿LZ

/FGVOHVKF�QPIPO�LPMJFT� /BTUBWUF�CPWEFO

WBEOÔ�LMJOPWÔ�SFNFÉ Ð WÔNFOB�W�TFSWJTOFK�EJFMOJ

QPSVDIB�QSFWPEPWLZ Ð WÔNFOB�W�TFSWJTOFK�EJFMOJ�

,PMFT¸�TB�QSJ�[BQOVUFK�
QSFWPEPWLF�OFUP¿JB

%PUJBIOJUF�TLSVULZ�LPMJFT

DIZCOÔ�O¸CPK�LPMFTEB Ð WZNFÉUF�LPMFTP

WBEOÔ�LMJOPWÔ�SFNFÉ Ð WÔNFOB�W�TFSWJTOFK�EJFMOJ

!




